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3% 

1% 

S - 0.60% 0.20% 2% - 

X - 2% 0.25% 5% 
3% 

1% 

Y - 2% 0.25% - 1% 

Z 0.20% - - - - 

Zz - - - - - 

http://www.nnip.com/
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NN (L) ( ) 
 

 ING International SICAV ôôNew Asia Equityôô

1994 5 24 ING(L)

) 2001 12 10 2003 5

16 ING (L) Invest Philippines ( 1999 6

21 )̡ING (L) Invest Korea ( 1998 3 16 ) ̡ING (L) Invest 

Indonesia ( 1997 6 16 ) ̡ ING (L) Invest Singapore & 

Malaysia ( 1997 8 11 )̢ ING(L) Invest New Asia 2003 5

23 ING(L) Invest India 1996 12 9

2003 9 22 BBL Invest̡ BBL Invest Asian Growth̡BBL Invest 

Thailand ̢ 2015 10 1 NN  (L)  

̢ 

 

 

̢

̢

̢ 

̡

̡ /

10%

̢

̢

̢ 

HSI  Kospi 200 ̢ 

20% Rule 144 A ̢ 

10%̡ U̡CITS

UCI ̢ UCITS UCI

10%̢

̢ 

20%

A ̢

̡ ̡ ̡

̡ ̢

̡ ̡

A

̢

̢ A

̪ ̫ II ̪ ̢̫ 

 

§  

§  

§ ̡  

§  

§  

̪

̫ II ̪ ̢̫  

 

 

̢ 

 

 

̢ ̡

̡ ̢

̢

̢

̢ ̢

̪ ̫ II ̪ ̢̫  

̢ 

 

 

̪ ̫

̢ 

 

 
 

 

 

 (USD) 

 

 

Nomura Asset Management Taiwan Ltd. 
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NN (L) ( )  
 

 

 3  

 

̡ ̢ Y 1%

̢ 

Y ̪ ̫ ̪III.

̡ ̫ ̪ ̫ ̢ 

0.04% ̢ 

www.nnip.com ̢ 

 

 

      

D - 1.40% 0.35% - - 

I - 0.60% 0.25% 2% - 

N - 0.65% 0.35% - - 

O 
 

0.45% 0.35% 3% 
3% 

1% 

P - 1.50% 0.35% 3% 
3% 

1% 

R - 0.75% 0.35% 3% 
3% 

1% 

S - 0.60% 0.25% 2% - 

X 
- 

2% 0.35% 5% 
3% 

1% 

Y  2% 0.35% - 1% 

Z 0.25% - - - - 

 

 

http://www.nnip.com/
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NN (L) (

) 
 

2014 11 28 ̢ 

 

 

̢ ̡ ̡

(ETF) ̡

̢ ̡

50%̢

̢ 

̢ 

 

 

 ├ ├ ̆

ӊ 10%)ȁἁ├ȁ ȁ ΐȁRule 144 A ּת

├ȁUCITŜ ├ ♅̃ ῒז UCÎ ♅̃

ᵝץ Ὲ ҈ №ȉ ᾟ Ȋӊ III ȉ └Ȋ

A ȉ Ȋ ӊ ̕

 

 20% UCITS UCI

10%  

 /

UCITS UCIs

  

 ESMA Guidelines 2014/937

2010 41 (1) (a) (ETC) /

UCITS UCIs ̢

 

  

Å  

Å  

Å ̡  

Å  

Å  

Å  

20%

A ̢

̡ ̡ ̡

̡ ̢

̡ ̡ A

̢

̢ A

̪ ̫ II ̪

̢̫ 

 

A

20%̢

̡ ̡ ̡

̡ ̢

̡ ̡ ̢

̢ A ̪

̫ II ̪ ̢̫ 

 

 

̢ 

 

 

̢

̡

̡

̢

̢

̢

̢ ̢

̪ ̫ II ̪ ̢̫  

 
(VaR)

̪ ̫ IV ̪ A: ̢̫  

 

 

̪ ̫

̢ 

 

 

 

 

 

 (EUR) 
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NN (L) ( )  
 

 

 3  

 

̡ ̢  

Y 1% ̢ 

Y ̪ ̫ ̪III.

̡ ̫ ̪ ̫ ̢ 

0.04% ̢ 

www.nnip.com ̢ 

 

      

I - 0.50% 0.15% 2% - 

N - 0.50% 0.20% - - 

O  0.30% 0.20% 3% 
3% 

1% 

P - 1% 0.20% 3% 
3% 

1% 

R - 0.50% 0.20% 3% 
3% 

1% 

S - 0.50% 0.15% 2% - 

X 
- 

1.50% 0.20% 5% 
3% 

1% 

Y - 1.50% 0.20% - 1% 

Z 0.15% - - - - 

Zz - - - - - 

 

http://www.nnip.com/
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NN (L) ( ) 
 

1996 8 19 ̢ 2011 4 8 ING(L) 

(ING (L) Invest Food & Beverages) ING (L) Invest 

European Food & Beverages 1998 3 23 ̢ 

 

 

2/3

/

10%

 

§ ̡  

§  

§ ̢ 

̢ 

25% MICEX-RTS  

(Moscow Interbank Currency Exchange- Russian Trade System(MICEX-RTS))

̢ 

20% Rule 144 A ̢ 

10%̡ U̡CITS

UCI ̢ UCITS UCI

10%̢

̢ 

 

§  

§  

§ ̡  

§  

§  

̪ ̫ II ̪ ̢̫  

 

 

̢ 

 

 

̢ ̡

̡ ̢

̢

̢

̢ ̢

̪ ̫ II ̪ ̢̫  

̢ 

 

 

̪ ̫

̢ 

 

 

 

 

 

 (USD) 
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NN (L) ( )  
 

 

 3  

 

̡ ̢  

Y 1% ̢ 

Y ̪ ̫ ̪III.

̡ ̫ ̪ ̫ ̢ 

0.04% ̢ 

www.nnip.com ̢ 

 

      

I - 0.60% 0.20% 2% - 

P - 1.50% 0.25% 3% 
3% 

1% 

R - 0.75% 0.25% 3% 
3% 

1% 

S - 0.60% 0.20% 2% - 

X 
- 

2% 0.25% 5% 
3% 

1% 

Y - 2% 0.25% - 1% 

Z 0.20% - - - - 

http://www.nnip.com/
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NN (L) (

) 
 

2005 3 14 ̢ 

 

 

̡

/

10%

̢

̢ 

20% Rule 144 A ̢ 

10%̡ U̡CITS

UCI ̢ UCITS UCI

10%̢

̢ 

 

§  

§  

§ ̡  

§  

§  

̪

̫ II ̪ ̢̫  

 

 

̢ 

 

 

 

̢ ̡

̡ ̢

̢

̢ ̢

̪ ̫ II ̪ ̢̫  

̢ 

 

 

̪ ̫

̢ 

 

 

 

 

 

 (USD) 

 

 

American Century Investment Management Inc. 
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NN (L) ( )  
 

 

 3  

 

̡ ̢ 

Y 1% ̢ 

Y ̪ ̫ ̪III.

̡ ̫ ̢ 

0.04% ̢ 

www.nnip.com ̢ 

 

      

I - 0.60% 0.20% 2% - 

N  0.60% 0.25% -  

P - 1.50% 0.25% 3% 
3% 

1% 

R - 0.75% 0.25% 3% 
3% 

1% 

S - 0.60% 0.20% 2% - 

X 
- 

2% 0.25% 5% 
3% 

1% 

Y - 2% 0.25% - 1% 

Z 0.20% - - - - 

http://www.nnip.com/
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NN (L) 
 

2006 4 18 ̢ ING (L) 

Invest Europe Growth 2012 1 13  

 

 

̡

/

10% ̢

̢

̡ ESG( ̡ ) ̢

̢ ̢

̢

̢ ̡

̢

̢ 

25% MICEX-RTS  (Moscow 

Interbank Currency Exchange- Russian Trade System(MICEX-RTS))

̢ 

 20% Rule 144 A ̢ 

10% ̡ U̡CITS 

UCI ̢ UCITS UCI

10%̢

̢ 

20%

A ̢

̡ ̡ ̡

̡ ̢

̡ ̡

A

̢

̢ A

̪ ̫ II ̪ ̢̫ 

 

§  

§  

§ ̡  

§  

§  

̪ ̫ II ̪ ̢̫  

 

 

̢ 

 

 

̢ ̡

̡ ̢

̢

̢ ̢

̪ ̫ II ̪ ̢̫  

̢ 

 

 

̪ ̫

̢ 

 

 
 

 

 

 (EUR) 

 

.
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NN (L)  

 

 3  

 
̡ ̢  

0.04% ̢ 

www.nnip.com ̢ 

 

 

      

I - 0.60% 0.20% 2% - 

M  1.50% 0.20% 5%  

N - 0.65% 0.25% - - 

O  0.45% 0.25% 3% 
3% 

1% 

P  - 1.50% 0.25% 3% 
3% 

1% 

R - 0.75% 0.25% 3% 
3% 

1% 

S  - 0.60% 0.20% 2% - 

X  
- 

2.00% 0.25% 5% 
3% 

1% 

Z  0.20% - - - - 

 

http://www.nnip.com/
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NN (L) (

) 
 
 

 

2011 4 29 ING (L) Renta Fund Asian Debt̢

ING(L) Renta

Asian Debt 2011 4 29 ̢ 

 

 

̡ ̡ ̡

̡ ̡ ̡ ̡ ̡ ̡

̢ 

̢ 

10% ̡ 20% ̡

̡Rule 144 A ̡UCITS

UCI ̪ ̫

III ̪ ̫ A ̪ ̫ ̢ UCITS

UCI 10%̢

̢ 

 

§  

§  

§ ̡  

§  

§  

̢

̢ 

̡

̢

̢ 

̢

̢

̢ 

̢ ̢

̪ ̫ II

̪ ̢̫  

 

 

̢ 

 

 

̢ ̡

̡ ̢

̢

̢

̢ ̢

̢

̪ ̫ II ̪ ̢̫  

 

(VaR)

̪ ̫ IV ̪ A ̢̫  

 

 

̪ ̫

̢ 

 

 

 

 

 

 (USD) 

 

 

NN Investment Partners (Singapore) Ltd. 
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NN (L) ( )  
 

 

 3 ̢ 

̡

 
11  

 

̡ ̢ 

Y 1 ̢ 

Y ̪ ̫ ̪III.

̡ ̫ ̢ 

0.04% ̢ 

www.nnip.com ̢ 

 

 

      

I - 0.72% 0.15% 2% - 

N - 0.50% 0.25% - - 

O  0.30% 0.25% 3% 
3% 

1% 

P - 1.00% 0.25% 3% 
3% 

1% 

R - 0.60% 0.25% 3% 
3% 

1% 

S - 0.72% 0.15% 2% - 

U - 0.72% 0.15% - - 

X 
- 

1.50% 0.25% 5% 
3% 

1% 

Y - 1.50% 0.25% - 1% 

Z 0.15% - - - - 

http://www.nnip.com/
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NN (L) 
 

 

 

2011 4 29 ̢

ING(L) Renta Global High Yield 2011 4 29

̢ 

 

 

 2/3

Rule 144 A ̢ ̪ ̫

̢

̢ 

̢ 

 10%̡ 10% ̡

̡ ̡UCITS

UCI ̪ ̫

III ̪ ̫ A ̪ ̫ ̢ UCITS

UCI 10%̢

̢ 

 

§  

§  

§ ̡  

§  

§ ̡ ̡  

§ 

̡  

 

̢

̢ 

̢

̢

̢ AAA CCC(

)̢ BB+ CCC ̢

̢ 

 

 

̢ 

 
 

̢ ̡

̡ ̢

̢

̢

̢ ̢

̢

̪ ̫ II ̪ ̢̫  

(VaR)

̪ ̫ IV ̪ A ̢̫  

 

 
̪ ̫

̢ 

 

 

 

 

 

 (EUR) 

 

 

NN Investment Partners (Singapore) LtdNN Investment Partners North 

America LLC ̢NN Investment Partners 

(Singapore) Ltd NN Investment Partners North 

America LLC

̢ 
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NN (L)  
 

 

 3  

 

̡ ̢ 

Y 1 ̢ 

Y ̪ ̫ ̪III.

̡ ̫ ̢ 

0.04% ̢ 

www.nnip.com ̢ 

 

 

      

I - 0.72% 0.15% 2% - 

N - 0.50% 0.25% - - 

P - 1.00% 0.25% 3% 
3% 

1% 

R - 0.60% 0.25% 3% 
3% 

1% 

S - 0.72% 0.15% 2% - 

X 
- 

1.50% 0.25% 5% 
3% 

1% 

Y - 1.50% 0.25% - 1% 

Z 0.15% - - - - 

Zz - - - - - 

http://www.nnip.com/
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NN (L) (

) 
 

2011 4 29 ̢

ING (L) Renta Corporate USD 2011 4 29 ̢ 

 

 

2/3

̢

̢ 

̢ 

10% ̡ 10% ̡

̡Rule 144 A ̡UCITS

UCI III ̪

̫ A ̪ ̫ ̢ UCITS UCI

10%̢

̢ 

̡

BBB- ̢

̡ ̢ 

 

§  

§  

§ ̡  

§  

§ ̡ ̡

 

§ 

̡  

̢

̢ 

̢ 

 

 

̢ 

 
 

̢ ̡

̡ ̢

̢

̢

̢ ̢

̢

̪ ̫ II ̪ ̢̫  

(VaR)

̪ ̫ IV ̪ A ̢̫  

 

 

̪ ̫

̢ 

 

 

 

 

 

 

(USD) 

 

 

Voya Investment Management Co. LLC 

 

̢ MiFID II

̢

̪ ̫

̢

̢ 
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NN (L) ( )  
 

 

 3  

 

̡ ̢ 

Y 1 ̢ 

Y ̪ ̫ ̪III.

̡ ̫ ̢ 

0.04% ̢ 

www.nnip.com ̢ 

̢ 

 

 

      

I - 0.36% 0.12% 2% - 

N - 0.35% 0.15% - - 

P - 0.75% 0.15% 3% 
3% 

1% 

R - 0.36% 0.15% 3% 
3% 

1% 

S - 0.36% 0.12% 2% - 

X 
- 

1.00% 0.15% 5% 
3% 

1% 

Y - 1.00% 0.15% - 1% 

Z 0.12% - - - - 

 

 

http://www.nnip.com/
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NN (L) (

) 
 

2011 4 29 ̢

ING(L)Renta Emerging Markets Debt (Hard Currency) ̂

2011 4 29 ̡̃  NN (L) Flex ̂ ING (L) Flex ̃

ING(L) Flex Emerging Markets Debt(US Dollar) ̂ 2011 9

23 ̃  ̢

 

̢ ̪ ̢̫

̡ ̡ ̡ ̡ ̢

̢

̢ 

̢

̡ ̡ ̡ ̡

̢̪

̫ ̡ ̡

̡ ̡ ̢ 

/ ̡

̢ Clearstream Euroclear /

̢ 

OECD ̢

̢ ̪ ̫ ̪

̫ ̢

̢

̢

̢ 

̪ ̫(Hard Currency) ̢

OECD ̢ 

10%̡ ( 10%)̡

( 10%)̡ ̡

Rule 144 A ̡UCITS UCI

̪ ̫ III ̪ ̫ A

̪ ̫ ̢ UCITS UCI

10%̢

̢ 

 

§  

§  

§ ̡  

§  

§ ̡ ̡

 

§ 

̡  

̢

̢ 

 

̢

̢ 

̢ 

 

 

̢ 

 

 

̢ ̡

̡ ̢

̢

̢ ̢

̢

̢ ̪ ̫

II ̪ ̢̫  

(VaR)

̪ ̫ IV ̪ A ̢̫  

 

 

̪ ̫

̢ 

 

 

 

 

 

(USD) 

 

 

NN Investment Partners (Singapore) Ltd NN Investment Partners North 

America LLC ̢NN Investment Partners 

(Singapore) Ltd. NN Investment Partners 
North America LLC

̢ 
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NN (L) ( )  

 

 

 3 ̢ 

 

̡ ̢ 

Y 1 ̢ 

Y ̪ ̫ ̪III.

̡ ̫ ̢ 

0.04% ̢ 

www.nnip.com ̢ 

 

 

      

I - 0.72% 0.15% 2% - 

N - 0.60% 0.25% - - 

O  0.36% 0.25% 3% 
3% 

1% 

P - 1.20% 0.25% 3% 
3% 

1% 

R - 0.72% 0.25% 3% 
3% 

1% 

S - 0.72% 0.15% 2% - 

X - 1.50% 0.25% 5% 
3% 

1% 

Y - 1.50% 0.25% - 1% 

Z 0.15% - - - - 

Zz - - - - - 
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NN (L) (

) 
 

 

2013 12 9  ̢

 

̢ ̪ ̢̫

̢

̢

( )̡ ̡ ̡ ̡ ̢

̢

̢ 

̢ 

̡

̡ ̡ ̡

̢̪ ̫

̡ ̡ ̡

̡ ̢ ̢ 

/ ̡

̢ Clearstream Euroclear /

̢ 

OECD ̢

OECD ̢

̪ ̫

(Reference Currency) ̢

̢

̢

̢ 

̪ ̫(Hard Currency) ̢

OECD ̢ 

10%̡ ( 10%)̡

( 10%)̡ ̡

Rule 144 A ̡UCITS UCI

III ̪ ̫ A ̪

̫ ̢ UCITS UCI 10%̢

̢ 

 

§  

§  

§ ̡  

§  

§ ̡ ̡

 

§ 

̡  

̢

̢ 

̢

̢

̢ 

 

̢ 

 

̢ ̡

̡ ̢ ̡

̢

̢ ̢

̢

̪ ̫ II ̪ ̢̫  

(VaR)

̪ ̫ IV ̪ A ̢̫  

 

̪ ̫

̢ 

 

̢ 

 

(USD) 

 

NN Investment Partners (Singapore) Ltd NN Investment Partners North 

America LLC ̢NN Investment Partners 

(Singapore) Ltd NN Investment Partners North 

America LLC

̢ 
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NN (L) ( )  

 

 

 3 ̢ 

 
̡ ̢  

0.04%  

www.nnip.com ̢ 

 

 

      

I - 0.72% 0.15% 2% - 

N - 0.60% 0.25% - - 

P - 1.20% 0.25% 3% 

 

3% 

1% 

R - 0.72% 0.25% 3% 
3% 

1% 

X - 1.50% 0.25% 5% 

 

3% 

1% 

Y - 1.50% 0.25% - 1% 

Z 0.15% - - - - 
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NN (L) (

) 
 

2007 5 15 ING(L) Invest Asia Pacific High 

Dividend ̢  ING(L)Invest Emerging Markets 

( 2012 11 19 )  ̢

 

̡ ̡ ̡

10% ̢

̢  

25% MICEX-RTS  (Moscow 

Interbank Currency Exchange- Russian Trade System(MICEX-RTS))

̢ 

20% Rule 144 A ̢ 

10%  ̡

̡UCITS UCI (

)̢ UCITS UCI

10%̢  

20%

A ̢

̡ ̡ ̡

̡ ̢

̡ ̡

A ̢

̢ A ̪

̫ II ̪ ̢̫  

 

§  

§  

§ ̡  

§  

§  

̪ ̫ II ̪ ̢̫  

 

 

̢ 

 

 

̢ ̡

̡ ̢

̢

̢

̢ ̢

̪ ̫ II ̪ ̢̫  

 

 

̡

̢ 

 

-  

- ̡ ̡

 
- /

 

- 
̢

̢ 
̡ ̡

̡ ̢ ̡

̢

̢

̢ 

̢ 

 

 

̪ ̫

̢ 

 

 

 

 

 

(EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

58 
NN (L) ς 2019 12 1   

NN (L) ( )  

 

 

 3 ̢ 

 
̡ ̢ 

0.04% ̢ 

www.nnip.com ̢ 

 

      

I - 0.60% 0.25% 2% - 

N - 0.65% 0.35% - - 

P - 1.50% 0.35% 3% 
3% 

1% 

R - 0.75% 0.35% 3% 
3% 

1% 

S - 0.60% 0.25% 2% - 

X - 2.00% 0.35% 5% 
3% 

1% 

Y - 2% 0.35% - 1% 

Z 0.25% - - - - 

Zz      

 

  

http://www.nnip.com/


 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

59 
NN (L) ς 2019 12 1   

 

I.   

̢

̢ 

 

SICAV

(SociĨtĨ Anonyme) ̢ 1915

8 10 2010

̢ 

 

1988 3 30

1993 9 6 ̪BBL(L) Invest̢̫

ING(L) NN(L) 2015 4 7

̢ 2018 8 20

̢

̢ 

CSSF

̪ ̫ ̢

̢ 

 

(public 

limited company)

̢ 

 

X ̪ ̫

̢ 

 

2010 ̢

̢ 

 

̢ 

 

II.   

 

 

̡

̡ ̡ ̡ ̡ ̢

̢

̢

̢ 

̡

̡ (i) 

(ii) (iii) 

̢ 

 

̢

̢

̢ 

 

̢ 

 

 

̢

̢ 

 

 

̡

̢ /

̢

/

̢ 

 

 

̢ 

 

 

̢

̢

̢

̢ 

 

 

̢

̢ 

 

 

̢

̢

̢



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

60 
NN (L) ς 2019 12 1   

̢

̢ 

 

 

̢

̢

̢ 

 

( ̡ ̡

) 

̢

̢

̢ 

 

( )  

̢

/

̢

̢

/

̢ 

 

 

 

 ̧

̢

̢

̢ 

 ̧

(

)̢ 

 ̧  

̢

̡

̢

̢ 

 

ì

̢

Fitch̡ Moody / Standard & Poor

OECD  

ì 

(ISDA)

(CSA)  

ì 

  

ì   

ì 

 

ì 5%

10% III ̪ ̫B ̪ ̫

2 ̢ 

 

 ̧  

̢

̢

̢ 

 

 ̧  

̢

̢

̢

̢

̡

̢

̢

̢ 

 

( )  

 

 ̧ ̡ ̡

̢ ̢

̢

̡



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

61 
NN (L) ς 2019 12 1   

̡ ̢

̢

/ / / ̢ 

 

 ̧

̢

̢

̢

̢ 

 

 ̧

̢

̢

̢

̢

̢ 

 

 ̧ (CDS)

(̪ ̫)

(̪ ̫)

̢

̢

̡ ̡ ̡

̢

̢

̢

̢

̢

̢ 
 

 ̧ (TRS)

̢ TRS

̢

TRS ̢

̢ TRS

̢ 
 

 ̧

(

)̡

̡ ( )

̢ ( ̪ ̫)

( ̪ ̫)

̢

̢

̢ (

)

̢

̢

̢ 

 

SFTs( ̡

)  

̡

̢ ̢

̢

̢

̢

̢

̢ 

 

(ABS) MBS

  

̡ ̡

̡

̢

̡

̢

̢ 

̢ 

 

 

̡

̢



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

62 
NN (L) ς 2019 12 1   

̢

( )

( )̢

̢ 

 

CoCos  

 

̢CoCos

̢ oCos  

 

̢

̢

̢ 

 

CoCos

CoCos ̢

̢

CoCos

̢ CoCos

(gone concern)

CoCos ̢  

 

Cocos

̢

̢

̢

̢

̢

̢

̢ 

- 

̢

̢ 

- CoCos

̢ 

- oCos

̢ 

 

 

 

CCC-̢

̢

̢

̢

̢

/

̢

̢

̢ 

 

Rule 144 A  

Rule 144 A (

Securities and Exchange Commission, 

SEC ) ̪

̫ ̢

Rule 144 A ( )

̢

̢ Rule 144 A

̢

Rule 144 A

̢ 

 

 

̢

̢

̢

̢

̢ ̡

̡

̢

̢

̡

̢ 

 

 

̢

̢

̢



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

63 
NN (L) ς 2019 12 1   

̡

̢ 

̡

( )

̢

2010

10%̢

̢

MICEX-RTS  (Moscow Interbank Currency 

Exchange- Russian Trade System(MICEX-RTS))

10% ̢ 

 

 

̪

̫ ̪c. ̡̫̪ f.

̡̫̪g. ̡̫̪k. ̡

̫ ̪i. ̢̫

̢ 

 

 

̪ ̫ A

̢

̢ ̢

̢

̢

̢

̢ 

a.  

( )

̢

̢

̢

̢ 

( QFII RQFII)

10%

A 30%̢

30% SICAV /

̢ 

SSE SZSE

10% 5%̢

̢ 

 

b.  

̢ ̢

(i) A

(ii) A ̪ ̫ / (iii) A

H SEHK

A ̢ 

 

c.  

SSE̡ SZSE SEHK

̢

A ̢ 

 

d.  

A

(̪ ̫)̢ (T)

T+1 ̢ 

 

e.  

̢

̢

SEHK

̢

A

̢ 

 

f.  

A

̢ 

 

g.  

(CNH)̢
̢



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

64 
NN (L) ς 2019 12 1   

̢

(HKMA)
̢ 

̢

̢ 

 

h.  A  

A

(̪HKSCC̫ )

(̪CCASS̫ ) ̢HKSCC

̪ ̫

( )

A ̢ HKSCC

A HKSCC

A

HKSCC

̢ HKSCC

A ̢

HKSCC A

̢ 

 

i.  

A

SSE / SZSE ̢SEHK SEHK

(̪ )̫

(̪ )̢̫

̡ ̡

(̪ )̫

̢ 

̢

̢

A (

)

̢ 

 

j.  

SICAV

̢

SICAV ̢

SICAV

̢ 

 

k. ̡  

A A

A ̢

A ̡

̢ 

5% Ф SSE

/ SZSE 3

̢

5%

(̪ )̫ ̢

A

̢

A

̢ 

 

l.  

̡CSRC SAT

A ̢ 

̢ 

̢

̢ 

̢ 

̢ 

 

m. ̡  

HKSCC

̢

̢

CCASS(

HKSCC ) ̢ 

 

n.  

(̪ CSC̫ )̢

CSC̢

̢ 

 

http://www.chinaclear.cn/
http://www.chinaclear.cn/


 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

65 
NN (L) ς 2019 12 1   

o.  

CSRC

̢ CCASS

( )

HKSCC

( )

̢ 

HKSCC

/ ̢

̢ 

 

p. HKSCC  

HKSCC

/

̢ 

 

q.  

HKSCC

̢

̢

̡ ( ̡ )

̢

̢ 

 

̡ ̢

̫ 

III.   

 

 

A.  

1.  

a.  2004  4  21 

 2004/39/EC 

 

b. 

̡ ̡

 

c. 

̡ ̡

Organisation for the Economic Cooperation and 

Development, OECD ̡

̡ ̡ ̡  

d. 

 

i. 

̡ ̡ ̡ ̡

̡ ̡

 

ii.   

e. UCITS UCITS /

 85/611/EEC  1  2 a̡ b

 

i. 

 

ii.  

UCITS

̡ ̡

UCITS 

 

iii.  

 

iv.  UCITS 

 UCITS 

10%̢  

f.  12 

 

g.  (a)̡ (b)̡ (c)

/

̪OTC

̫  

i. 1 ̡ ̡

̡  UCITS

 

ii.  OTC

 

iii.  OTC



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

66 
NN (L) ς 2019 12 1   

̡ ̢ 

h. 

 

i. ̡

̡ ̡

̡

 

ii.  (a)̡ (b)̡ (c)

 

iii.  

 

iv. 

i i̡i i̡ii

1000  

(10,000,000 EUR) 

1978 7 25 Fourth 

Council Directive 78/660/EE

̢ 

i. 

 

i. 

 

ii.  

10%

 

iii.  

̢ 

iv. 

2010

̢ 

v. 

̡

̢ 

j. UCITS UCITS ̢ 

2.  

a.  10% 

1

 

b.   

3. ̢ 

B.  

1  

a.  10% 

 

b.  20% 

̢  

2 OTC

̪ ̫

III ̪ ̫ A  ̪ ̫ 1  (f)

10%

5%̢ 

3.  

a.  

5%  

40%̢  

 

OTC  

 

b. 1̡2

 

i. 

 

ii.  /  

iii.  OTC

 

 

20% ̢ 

c. ̡

̡

 1

( a)  10%  35%̢  

d. 

1  (a)  10%  

25%̢

̢  5% 



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

67 
NN (L) ς 2019 12 1   

 80%  

e.  3  (c) (d)

 3 (a), 40%   

f. 1̡2  3  (a)̡ (b)̡ (c)̡ (d) 

1̡ 2  3

a̡ b̡c̡d 

̡

35%̢  

4   1983  6  13  83/349/EC 

Directive 83/349/EC

̢ 

 

5 

 

20%̢  

6  

a CSSF  

 

9 1  5  

/  

20%  

  i   

ii  

iii ̢ 

b   

 

 35%̢  

̢ 

 

7  1 5

100%

̡ OECD ̡

̡

 30%  

8 

a. ̪ ̫

III ̪ ̫ A ̪ ̫ 1

(e) UCITS / UCI

UCITS UCI

20%̢  

UCI

̢                                 

b. UCITS UCI

 30%̢ UCITS /  

UCI 1̡2̡3̡4  5

 UCITS  UCI ̢ 

c.  UCITS / UCI

UCITS /  UCI

̢ 

 

9.  

a. 

 

b.  

i. 10% 

 

ii.  10%  

iii.  25% UCITS /  UCI

 

iv. 10%

̢ 

 

ii̡iii̡iv

̢ 

 

a̡ b  

i. 

 

ii.  

 

iii.  

 

iv. 

̢

B 6̡

7

̢ B 6̡7  9  

2010



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

68 
NN (L) ς 2019 12 1   

49   

v. 

̡

̢ 

 

10 ̪

̫ IV ̪ ̫ ̢ 

 

̢ 

 

̢ 

 

̡

B 7  9  

̢ 

 

̢

̢ 

 

C. ̡  

1. 

Ṣ  10% ӊ Ȃ 

2. back-to-back loan

̢ 

3. 

̪ ̫ III ̪ ̫ A 

̪ ̫ 1 (e)̡ (f)̡(g)

̢ 

4. 

̪ ̫

III ̪ ̫ A ̪ ̫ 1

(e)̡(g)̡(h) ̢ 

IV.   

A.  

 

1. / ̡

̢ 

a. 

̪ ̫ ̢

̪

̫ III ̪ ̫B ̪ ̫

1-5 ̢ 

b.  

̢ 

2010 CSSF

̢

(VaR) ̢ 

2. ̢

̡ (the relative 

Value-at-Risk approach or) (the 

absolute Value-at-Risk approach)

̢

̢

̢ 

̢ ( ̪

)̫ ( ̪ )̫

̢

̢

̢

̢ ̢

0( 0%)̢  

̢

̢ 

3. 

̡

̢ 

 

2015/2365 TRS SFT

I ̢ 



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

69 
NN (L) ς 2019 12 1   

( )   

 

 

  

NN (L) (

) 

 
35% 300% 

- 

NN (L) (

) 

 

35% 200% 

JP Morgan Asia Credit 

(JACI) 

NN (L) (

)  

 

50% 200% 

J.P. Morgan Emerging 

Market Bond (EMBI) 

Global Diversified 

NN (L) (

) 

 

50% 200% 

J.P. Morgan Next 

Generation Markets 

(NEXGEM) ex 

Argentina  

NN (L) 

 

 

25% 200% 

 Bloomberg Barclays 

High Yield 70% US 30% 

Pan-European ex Fin 

Subord 2% Issuer Capped 

NN (L) (

)  

 
50% 200% 

Bloomberg Barclays US 

Aggregate Corporate 



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

70 
NN (L) ς 2019 12 1   

 

B. SFTs ( ̡

) 

 

SFTs

CSSF 08/356 CSSF 

14/592 ̢ 

SFTs

/

̢ 

̢ SFTs

] ̢ 

SFTs /

̢

Goldman Sachs International BankGoldman Sachs 

Bank USA ̢Goldman Sachs 

International Bank Goldman Sachs Bank USA

̢ 

/

/ ( )

(Community law)

̢

2015/2365 ̪

(̫ Fitch̡ Moody's / Standard 

& Poor's

OECD )

̢

/ ̢

̢ 

 

C. ( ) SFTs(

̡

)  

 

SFTs

̪ ̫ ̢

CSSF 

08/356 14/592 ̢ 

(

) ̢

̢ 

 

1. 

 

2.  

3. 

 

4. 

̢ 

 

̢

(

) ̢ 

 

SFTs  

1. 

SFTs

̢ 

̢

̢

̢ ̡

0- 15%

10- 20%̢

̢

( )̢ 

2. 

 

3. 

  

4. CSSF  14/592

̢

̡ ̢

CSSF Circular 43(e)

( (Guidelines)

) UCITS 50(f)

̢ 



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

71 
NN (L) ς 2019 12 1   

 

 

 

D.  

̢ ̢

̪ ̫

̢

̢

̢

̢

̢

̢

̢

̢

̢

̢

( X

)̢ ̢ 

V.  

A.  

 

UCITS NN Investment Partners 

B.V. 

̢ 

 

NN Investment Partners B.V. 

̢NN Investment Partners B.V.

Schenkkade 65, 2595 AS The Hague̢

27132220̢  

 

NN Investment Partners B.V. NN Investment 

Partners International Holdings B.V. ̢NN Investment 

Partners B.V. NN 18

̢ 

 

2015 6 8 . 193,385

̢ 

 

: 

-  Mr Satish Bapat 

 

 

-  Mr Martijn Canisius  

 

 

-  Mr Valentijn van Nieuwenhuijzen 

 

 

-  Mrs Hester Borrie 

 

 

-  Mrs Jitka Schmiedova 

 

 

NN Investment Partners B.V. ̢ 

 

̢ 

 

NN Investment Partners B.V.

(UCITS) (AIFs)

̢ 

 

NN Investment Partners B.V. (AFM)

UCITs ̢

NN Investment Partners B.V. AFM

N̢N Investment Partners B.V.

UCITS ̢ 

 

 

 

www.nnip.com 

 

̢ 

 

̡

 

 

www.nnip.com 

 

(Wet op het financieel toezicht, Wft)

 

 

1. 

UCITS ̡

 

2. ̡ UCITS̡

UCITS ̡ ̡

 

3. UCITS

http://www.nnip.com/
http://www.nnip.com/


 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

72 
NN (L) ς 2019 12 1   

UCITS

 

4. 

̢ 

 

̢ 

 

www.nnip.com  

 

a.  

b.  

c.  

d.  

e. ( )

 

f. ( )  

g.  

h. 

 

i. (i) (ii )

(iii )

(iv)

 

j.  

k. 

 

l. ̢ 

 

AFM

̢ 

 

i

̢ 

 

̢ 

 

www.nnip.com ̢

̢ AFM

̢ 

 

(FCPs) UCITS

AIFs̡ (SICAVs)̡

(NVs)

(fondsen voor gemene rekening)̢ 

 

www.nnip.com

̢ /

̢ 

 

UCITS AIFs UCITS AIFs

̢ 

 

̢

/ ̢ 

B. /  

 

1.  NN Investment Partners B.V.

NN Investment Partners B.V. ̢

̢ 

2. ̪ ̫ IV ̪ ̡

̫ A ̪ ̫

̢ 

 

VI.  ( )  

 

̡

(̪

̫)̢ 

 

NN Investment Partners B.V.

NN Investment Partners B.V.

̢ 

 

VII.  ̡ ̡

 

 

A.  

 

̪

̫ Brown Brothers Harriman (Luxembourg) S.C.A. 

( ̪BBH )̫ ̪ ̢̫

BBH RCS B 29923

1989 2 9 ̢ 1993

4 5

̢

BBH société en 

commandite par actions

80 Route dôEsch, L-1470 Luxembourg̢  

BBH

̢BBH

̡ (

) ̡

̢ 

BBH ̢

̡

http://www.nnip.com/
http://www.nnip.com/
http://www.nnip.com/


 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

73 
NN (L) ς 2019 12 1   

̢

̢

̢ 

 

BBH ̡

̡

̡

̢ 

 

BBH

̢

̢ 

 

BBH

̡

̡ ̡ / ̢

BBH

(1)

(2) ̢ 

 

BBH ̡

̢ 

 

2010

̡

(i) 

(ii)

 (iii)  

i. ̡ ̡ ̡

̡  

ii. ̡

 

iii. 

 

iv. 

̡  

v. 

̡ ̢ 

 

 

- 

 

-  

- ̢ 

 

̢ 

 

̢ 

 

̢ 

 

̢ 

 

2̡010 ̡

(

)

̢

̡

̢

 

 

https://nnip.com.  

 

̢ 

 

̡

̡

̢

̢ 

 

2010

̢

̢

̡

̢ 

 

/ ̢

̢



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

74 
NN (L) ς 2019 12 1   

̢ 

 

̢

̢ 

 

̡ ̢ 

 

̢ 

 

2010 ( )

̢ ( )

( )

̢

̡

̢ 

 

 

BB 

H IV

̪ ̡ ̫ A ̪ ̫

̢ 

B.  

Brown Brothers Harriman (Luxembourg) S.C.A.( ̪BBH )̫

̡ ̡ ̡

̢ 

( ̡ ̡ ̡ ̡ ̡

) GDPR

BBH

̢

/

̢ /

̢

̢ 

C.  

Brown Brothers Harriman (Luxembourg) 

S.C.A. ( ̪BBH̫) ̢ 

D.  

BBH ̢ BBH

̡ ̡ ̡

̡ ̡ ̡

̡ ̡ ̡

̢BBH ̢ 

 

VIII.   

̢ 

̡

̢ 

IX.   

 

̢ 

 

̪ ̫ III

̪ ̡ ̫ ̢ 

 

̢

̢ 

 

̢ 

 

̪ ̫Ф

̡ ̡

̢ ̡

̢ 

 

 

̢ 

 

̢

̢

̢

̢ 

 

̢ 



 

(М ѝ ẁ ᴕȲ ѝד Л ᶙ ȲӼצὼ Ȳֽצ ѿ ѝӐⱢ ) 

 

 

 

75 
NN (L) ς 2019 12 1   

 

parity ̢ 

 

̡

̢ 

 

̢

̢

̢ 

 

̢ ̢

̢ ̢ 

 

̢

̢

̢ 

 

2014 7 28 ̡

2016 2 18

Caisse 

de Consignation̢ ̢ 

 

X.  

 

̢

̢ 

 

̢ 

 

̢

̢ 

 

1.   

 

a.  

b. 

 

c. ̡ ̡ ̡ ̡ ̡

̡ ̡

 

d. 

 

e. 

 

f.  

g. (swap)

̢ 

 

2.   

 

a. ̡  

b. 

 

c. 

 

d. 

̢

̡

̡ ̡

̡

̡

̡

̡

̡ ̡ ̡ ̡

.̢

̢ 

 

3.   

 

a. ̡ ̡ ̡ ̡

̡ ̡ ̡

 

b. 

̢

̡
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c. 

 

d. 

̢

̢

̢

̢ 

e. 

̢

̢

̢ 

f. 

̡

̡ ̢

̢ 

g. OTC

̡

̢

̢

̢  

h. 

̢ 

 

̢ 

 

̢ 

 

̢ 

 

̢ 

 

̢ 

 

̢ 

 

 

̪ ̫ II I̪ ̡

̫

̢ 

  

̢ 

 

̢ 

 

̪ ̫

̢

 (Swinging Single Pricing, SSP)

̢

̪ ̫

(Swing Factor)

(̪ ̫)̢  

̢

̢

1.50%

3.00% ̢

( ) ̢

(̪ )̫

̢

̡

̡

/ ̢

̢

̢

̢ 

www.nnip.com ̢ 

̢ 

 

̡

http://www.nnip.com/
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̡

̡ ̢ 

XI.   

 

/ ̡

 

 

1. ̡

  

2. 

 

3. 

 

4. ̡

̡ ̡

 

5.  

6. 

 

7. ̡

 

8. 

UCITS UCI( )

 

9. 

UCITS ̢ 

 

̡ ̢ 

 

̢ 

 

̡

large volumes

10%̢

̡

̢ 

 

Ὲ

̢ 

 

̡ ̢ 

̢ 

 

XII.   

 

̢ 

 

4 ̢ 

 

2 ̢ 

 

̡

̡

̢ 

 

XIII.   

 

1 4

14:00 ̢

̢

̢ 

 

̢ 

 

15 RCS RESA

̢ 8

̢

(

̡ )̢ ̢ 

8

̢

RESA

̢ 

 














