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Ṹ☺ ẙ᷾ ‒   
ɎӐ דצ  ѩ ᷾ ὑ᷾ П ẙѹ  П

ẃ Ҡ ⱢӐ ɏ 
е Ὑ  

 
⅔  
 
Ϛȳ  ֤ ȸ Ṹ☺ ẙ᷾ ‒  ɎӐ דצ  ѩ ᷾ ὑ᷾

П ẙѹ  П ẃ Ҡ ⱢӐ ɏ 

ϡȳ   ȸ ẙ₤ 

Ϯȳ Ӑ᷾ Ѡ ȸ Ӑе Ὑ 10 ᴟ 17  

ҳȳ  ₤ ȸ Ὅה 

Хȳ ᷾ ֮ ȸ ҵ 

гȳ   ᵑȸ ȳּרа̡ϢӖ ц  

ϝȳ Ӑװ ᴩ ȸӐ   װ ᴩ Ɫ ẅ

аȲẔМȸ 

(Ϛ) ắ ᴯ װ ᴩ Ɫ ẅ аȴ 

(ϡ) ҵ ắ ᴯ װ ᴩ Ɫ ẅ аȴ 

ϥȳ Ӑװ ᴩắ ᴯ ȸ 

(Ϛ) ắ ᴯ װ ᴩắ ᴯ Ɫ ╘ ắ

ᴯȷ 

(ϡ) ҵ ắ ᴯ װ ᴩắ ᴯ Ɫ ╘ ắ

ᴯȴ 

ϟȳ ’Ӑ₤  Ɫ’ ₤῏Ȳ’ П֤ ȸӐ  ’Ӑ₤  Ȳ╝ ’

 

ϫȳ ẙ᷾ ‒ Ṷ ֤ ȸ ẙ᷾ ‒ ῖԌצ еҨ 

ϫϚȳ ᾃ Ṷ ȸ 

ɎϚɏ Ӑ     Ἠ֝ Ӣ Ȳ ЛῶӱӐ   ȴ᷾ Ϣ᷾ ѿ ן

ẙⱢ ḖП  ЛừҜẔ᷾ ֥ Пѩ ȲӦὑ ן ẙП‒ӣ ӑ

᷾ Ἠӑ ‒ӣ Ȳѹ ᵓ ᾼ ⇔ꜙ Ȳ╝Ӑ  Ҡ ֪ᵓ ϱ

сȳӀ ☼ ἤϯ ȲἨ ẙ ᴩ ЛќҀӐ ȳᵓפּ Ἠ ᴖ ắ ȴӐ

 Л ֥ ᾎἭ ד П᷾ Ϣȴ   еҨѿἏП Л’ Ӑ  

П ᵅ᷾ ן ȷӐ   еҨ ṏ ϢПᾃ ҵȲЛ Ӑ  Пfl

ȲӼЛ’ ᵅПן ȴ᷾ ϢӨ ›  е Ὑ ȴ 

Ɏϡɏ Ӑ   ᷾ ὑּר Rule 144A ẙȲѹ᷾   Л  

ПᴍиПϫХȴ ẙ Ṃ ἤ Ȳṳ רּ֣ Ҍ ц

П ᵑ ḖȲ֝ ֥צ ᷾ ῏Ҡѿ Ӏ Ȳӻὔ☼ ἤ ᾎ

цϚ ᷾ ϢȲ Ҡ Ӣ☼ ἤЛṜȲ᷾ Ϣ᷾ › ד ȴ 
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ɎϮɏ Ӑ  Ἥᵂ Ӣᴞ‒ӣד ₇Ɏᵛ‒ӣ ӻפּ  CDSцCDX index Itraxx 

Indexɏ Ɫắ‒ӣ’ ᾼ ѠȲἭᵂ Ӣᴞ‒ӣד ₇Ệ Ҡᵓӣ‒ӣ פּ

₇ẃ ȲT Ь ᾎ פּ כ ᾎ Ӑᾼ ҷѿцӇ Ἥ ự Ѡ ᾎ ᾼפּ

ȲҫӐ  Ɫ Ғ᷾ ӭᾼȲἭᵂ‒ӣ ӻפּ ╓ (CDS IndexȲֽCDX 

Ṇԝ╓ ItraxxṆԝ╓ )ӻὔȲᴖᵂⱢ‒ӣ’ П ѠȲẔỆ Ҡᵓӣ‒ӣ

ӻפּ ╓ ӻὔ ẞ ‒ӣ ᴯП᷾ ὨȲ Ṷױ ӻὔҠ ӻὔ֯׀

њᾼ‒ӣ ȳ☼ ἤ цӀ (Ẃֽ֪Ɫ‒ӣ ṶԈПפּ Ӣᴖ  ᷾

)Ȳ ᷾ Ϣ ȴ 

Ɏҳɏ Ӑ  Ҕᵶ ȳּרаȳϢӖ ц ₤Ȳֽ᷾ ϢѿẔ҃Ӑ  

ᵑП ∟Ө ắ ᴯ Ȳ̓͂ ᴞᴩἭ П ȴױҵȲ֪ ᷾ Ϣ

ᴩ ᴩҵ ӻὔצ П Ȳ᷾ Ϣ ᴩ Ἥ Ȳױ

Ṽ֢ ᴩ ᴖứȴӐ   ҏ᷾  П Ȳ Ӏ П

ᾭᾓц  Ӑṝ ȳ ҵ ȳ Ӑ ӻ ҵ (Лᵶ

ҵ Ӑ ӻ ҵ ӻὔ)ȳ ᵓӻὔȳ ҵ

ἨẔ҃   ӻὔП ẙד ₇ȴ П ч╣ὑ ắ

ᴯП   МȲϷ ắ ᴯП ῶ ȴҫӐ  Ӽ

ϢӖ ц ᵑП ᴩ ӻὔȲ ӻὔἬ ӢП Ӧ

֢ ᵑắ ᴯ Ἥ ȴϢӖ ЛҠᴞӦᵋ Ȳṳắẞҵ ạц

ạȲӨ Ϣ Ṽɦҵ ќἨӻὔӨן ᾎɧП ứ ṶừȴױҵȲӐ  ֯

ϢӖ Ἠ ᾼ цϢӖ ᵑᾼ Ȳ еҨ ӣ

ᾼ ỴϢӖ Ӏ ɎɦCNH ɧɏȴCNH Ҡѿ╥ד ὑМ в

ỴϢӖ Ӏ ᾼϚ Ἠ᷉ цҠ צ Є ȴ֪ Ȳױ  

Ἤᾌצ ȴ 

ɎХɏ Ӑ   ᷾ ὑϢӖ ẙȲѹ᷾ ѻ Ṹ☺Ӏ Ɫ йȲӦὑ

Э Ӏ П╜ Ἠᾎ Б ȲѹϢӖ ẙӀ

ᴩ Ϸד ЊȲ֪ױȲӐ ☼֯׀  ἤ ȳ ᾌ ȳ╜ᾙ

цῂ ЛὙ ֪ ц ạ ȴҫ᷾ ẙ ȲҠ Ӽ Ӣ ẙ

ᴩϢ П‒ӣפּ ц ₇ӻὔ њП‒ӣ ȴױҵȲצ Ӑ   ӣ ạ

ц᷾ П ṓ 40 ᴟ 42 ц 45 ᴟ 51 Ȳ  

ᵫ ṓ 154 ᴟ 155 ȴ 

Ɏгɏ  ᷾ ắ׀ ’ ȳ’ ׄứ  ἨẔ҃ד ’ ạП’ Ȳ᷾ Ϣ ᴞ

fl ȴ  ᷾ Ҡ Ӣᾼ Є ҷⱢԓ Ӑ ȴ 

Ɏϝɏ Ӑ  ѣ ₤֢ ᵑắ ᴯП Ҡ Ӧ  ᾼן ἨӐ Мќ

Ҁѹ ᴩ ›ӑԒל Пד ӣȴԉᴶ цӦӐ ќҏᾼ ԌȲ

Ҡ Ở᷾   Ȳѹḕắ ᴯ ṳỆứЛ Ȳ᷾ Ϣ

ᾃ ṳ ὑ   Ȳὑ ȲừϚẆᾃ   П

Ȳѹ ҟ Л҅ῶӑẃ ȷ   Ҡ ֪Ӏ ֪ ᴖϱϯᾌ ȴ

צ Ӑ   П ӣБ ὑӐе Ὑ Мȴ  Ὼ 12 ѣвӦӐ 
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ќҀ Пד Ȳ ᴟ ᷾ ὢ http://www.fidelity.com.tw▲

ȴ 

Ɏϥɏ Ӑ דצ  ѩẂ᷾ Ӏ Ȳ᷾ Ӏ Ҡ ѩ᷾ Б צ

Єᾼ ᾌ ц☼ ἤ ᵅᾼ ȴ᷾ Ϣ ֥ᴞṝ Ἥắ⇔П᷾

ᾼȴ 

Ɏϟɏ Ӑе Ὑ Пв צֽ Ἠ П Ṷ῏Ȳ ӦӐ ẙ᷾ ‒ Ṷ

ϢцẔ҃ ֯е Ὑ ϱ ῏Ṽᾎ ȴ 

Ɏϫɏ ▲ Ӑ  е Ὑ ȲҠ♅Ӑ ẙ᷾ ‒ Ṷ Ἠ ậȲἨᴟϯԝ ᵿ▲

ȸ 

1. ᷾ ὢ ȸhttp://www.fidelity.com.tw 

2. е ȸhttp://mops.twse.com.tw/mops/web/index 

 

ẙ᷾ ‒ ῖԌצ еҨ 
М Ӗ 7ѣ֙ד108  

 

 

 

 

 

SITE 2019 07-138 

http://www.fidelity.com.tw/
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⅔  

 

1. ẙ᷾ ‒ Ṷ ֤ ȳ֮ᵿȳ ц ᵿ 

֤ ȸ ẙ᷾ ‒ ῖԌצ еҨ 

֮ᵿȸүҖӀ‒ ἔᶕὧ Х◕68 11  

ȸ(02) 2730-2200 

ᵿȸhttps://www.fidelity.com.tw/  

2. ẙ᷾ ‒ Ṷ ṕϢở֤ȳ ȳ ц І Ԉ‒  

ở֤ȸ  רּוּ

ȸ  

ȸ(02) 2730-2200  

І Ԉ‒ ȸfiltw.csr@fil.com  

3.  ’ П֤ ȳ֮ᵿȳ ц ᵿ 

֤ ȸМ ‒ ᴩῖԌצ еҨ 

֮ᵿȸүҖӀ ϡ 166ȳ168ȳ170ȳ186ȳ188  

ȸ(02)2381-8890 

ᵿȸhttps://www.ctbcbank.com/ 

4. ắ П֤ ȳ֮ᵿȳ ц ᵿ 

(ʆ Ṷҵ ᵋ ӻὔц ) 

֤ ȸFIL (Luxembourg) S.A. 

֮ᵿȸ2a, rue Albert Borschette, B.P.2174, L-1021 Luxembourg  

ȸ(352) 250-4041  

ᵿȸwww.fidelity.lu  

֤ ȸFIL Asia Services Pty Ltd.(ᴞ201912דѣ1ѡ Лԛ ԉắ ) 

֮ᵿȸLevel 11, 167 Macquarie Street, Sydney NSW 2000, AUSTRALIA 

ȸ(612) 9225-0500 

֤ ȸ  ( צ( еҨ(FIL Investment Management (Hong Kong)       

Limited) (ᴞ20196דѣ1ѡ ԉắ ) 

֮ᵿȸ   88 ыҡ ϡ 21  

ȸ(852)2629-2800 

ᵿȸhttp://www.fidelity.com.hk 

5. ҵắ  ’ П֤ ȳ֮ᵿȳ ц ᵿ 

֤ ȸ ϱ ᴩצ еҨ(The Hongkong and Shanghai Banking 

Corporation Limited) 

֮ᵿȸ ꞌ֧Є М1 ᴩЄ 30   

ȸ(852)3663-7155  

ᵿȸhttp://www.hsbcnet.com   

http://www.fidelity.com.tw/
https://www.ctbcbank.com/
http://www.fidelity.lu/
http://www.fidelity.com.hk/
http://www.hsbcnet.com/
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6. Ӑ  ỗ П ҵ᷾ еҨἨ ԍ П֤ ȳ֮ᵿȳ ц ᵿ 

֤ ȸ  ( צ( еҨ(FIL Investment Management (Hong Kong)   

Limited) 

֮ᵿȸ   88 ыҡ ϡ 21  

ȸ(852)2629-2800 

ᵿȸhttp://www.fidelity.com.hk 

7.   ’ ’ ῏Ȳ’ П֤ ȳ֮ᵿȳ ц ᵿ 

֤ ȸ  

֮ᵿȸ  

ȸ  

ᵿȸ  

8. ắ П֤ ȳ֮ᵿȳ ц ᵿ 

֤ ȸ  

֮ᵿȸ  

ȸ  

ᵿȸ  

9. ắ Ṷ ҅ П֤ ȳ֮ᵿȳ ц ᵿ 

֤ ȸ ẙ᷾ ‒ ῖԌצ еҨ 

֮ᵿȸүҖӀ‒ ἔᶕὧ Х◕68 11  

ȸ(02) 2730-2200 

ᵿȸhttps://www.fidelity.com.tw/ 

10.  П ᵫ ở֤ȳṶ Ἤ֤ ȳ֮ᵿȳ ц ᵿ 

ở֤ȸ ▼ֽ 

Ṷ Ἤ֤ ȸ ֥ Ṷ Ἤ 

֮ᵿȸүҖӀ Ϛ◕333 27  

ȸ(02) 2729-6666 

ᵿȸhttp://www.pwc.tw/ 

11. ẙ᷾ ‒ Ṷ Ἠ   ‒ӣ ῏Ȳ‒ӣ П֤ ȳ֮ᵿȳ

ц ᵿ 

֤ ȸ  

 ֮ᵿȸ  

 ȸ  

 ᵿȸ  

12. е Ὑ ԝ Ἤȳи Ѡהц ậПѠᾎ     

ԝ Ἤ   еҨȳ  ’ ц    

ậѠᾎ ᷾ ϢҠ›Ἇ ԝ Ἤ ậȳ ♅ ᷾‒ ậἨ ᴟ 

᷾‒ http://www.fidelity.com.twἨ 

е http://mops.twse.com.tw/ ϯ  

http://www.fidelity.com.hk/
https://www.fidelity.com.tw/
http://www.pwc.tw/
http://www.fidelity.com.tw或/
http://mops.twse.com.tw/
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и Ѡה ֣ӐеҨ ậ῏ȲӐеҨ ѿ Ἠ І Ԉ Ѡהи ᷾ Ϣ 

ᾃ ȸӐе Ὑ ∟ ПḆ ѿ ПѠהҒ ПȲ Ӽ Ӑеכ

Ὑ ПϚ ԌȲ Ẇ֝ ȴ 
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ȳ   ᾓ 
Ϛȳ   Ю 

(Ϛ) ᴩ  

Ṹ☺ ẙ᷾ ‒  (Ӑ דצ  ѩ ᷾ ὑ᷾ П

ẙѹ  П ẃ Ҡ ⱢӐ ) (ϯ ɦӐ  ɧ) װ ᴩ Ɫ

ẅ аȲ ᵅⱢ аȴẔМȸ 

1. (Ҕ╗ ₤цѣ ₤) ắ ᴯ װ ᴩ Ɫ

ẅ аȴ 

2. ҵ ắ ᴯ װ ᴩ Ɫ ẅ аȴ 

(ϡ) ắ ᴯȳắ ᴯ ц֢ ₤ắ ᴯ ắ ᴯП ѩ

ȸ 

1. ắ ᴯȸ╓ӣѿ ֢ ₤ắ ᴯȲ Ӑ   ắ ᴯП

Ṽ ȲӐ   ắ ᴯⱢ ắ ᴯȴ 

2. ắ ᴯ ȸ ắ ᴯ װ ᴩắ ᴯ Ɫ

╘ ắ ᴯȷҵ ắ ᴯ װ ᴩắ ᴯ

Ɫ ╘ ắ ᴯ 

3. ֢ ᵑắ ᴯ ắ ᴯПѠֽהϯȸ 

 ֢ ₤ắ ᴯ ѩ  

1 ắ ᴯ 1:1 

аרּ 2 ắ ᴯ 1:31.93 

3 ϢӖ ắ ᴯ 1:4.59 

4 ắ ᴯ 1:[ ] 

( )֢ҵ ắ ᴯ ắ ᴯП ѩ ѠהȲ…ѿ֢

ҵ ḕắ ᴯ Ṽ‒ פּ€ ϡϫ Х ứἬậ П

Ӵ›Ϛכ ѡП כ ∟Ȳ ѿ ắ ᴯ ҏȲ

ѿҳ ХϤѠה ᴟЊ ϡᴯȴ 

(Ϯ) ḕắ ᴯ ȸӐ  ֢ ᵑắ ᴯȲ Ẕ ₤Ȳ ᶁⱢ֢

ᵑ ╘аȴ 

(ҳ) ᵡ Ғ ᴩȸ еҨ Ӑ  Ȳ ֣  Ө Ӣ ∟Ȳὑ ֥ᾎ҆Ἤ ứ

П Ԉ Ȳ Ғ ȴ Ғ ᴩװ ЛѿϚװⱢ ȴ 

(Х) כӴ Ԉȸὑ Ở ѡ Ϯϫѡв Ṝ֢ ₤ắ ᴯ֥ ᵅ ᴩ

а Ȳ еҨ֣  ṳ ▲ПѡⱢӐ Ӵכ 

ѡȴ 
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(г) ᴩѡ ȸӐ  ắ ὑӐ Ӵѡכ  Ϯϫѡв ᴩПȴ 

(ϝ) ׀ ȸӐ  П׀ ⱢЛứ ȲӐ  П ẙ᷾ ‒ ѿϯ)פּ€ ɦ‒

(ɧפּ€ Ѧ ȲӐ ׀  ᵛⱢự ȴ 

(ϥ) ᷾ ֮ ц ᾼȸ 

1. ᷾ ֮ ȸӐ   ᷾ ҵȴ 

2. ᷾ ᾼȸ 

Ӑ  ᷾ Пҵ צ ẙⱢȸ 

(1) Ӧҵ Ἠ Ἤ’ Ἠ ᴩП ẙ(ᵶ╜Ἀе ȳеҨ ȳ  ẙȳ

  ẙоПắ ẙἨ ẙȳЛ ‒ ắ ẙц

רּ֥ Rule 144A ứП ẙ)цӐ ԍ ҵ ᴩПеҨ Ȳṳ

֥  П ѦἨ ạ ứȴ 

(2) ὑҵ ẙӻὔἬцẔ҃   Пҵ ἇ Ӏ ӻὔП ẙ₤  

(ᵶỆứן ₤  )ȳ Ӏ ₤  ắ ȳ  ῖԌȳ᷾ ᴯ(ᵶ

ч֣₤ ETF(Exchange Traded Fund))ц ȳ Ἠ ẙ╓ ῶ П

ETF(Exchange Traded Fund)ȴ 

(3)   ἨӢ ц Пҵ   Ἤ ᴩἨ П

ẙ₤  (ᵶỆứן ₤  )ȳ Ӏ ₤  ắ ȳ  ῖԌȳ᷾

ᴯȴ 

(4) Ӑ  Ҡ᷾ П ц֮ Ҕ╗ȸּר ȳҒ Єȳ ☺ȳ ᴫ ȳ ȳ

ȳ ȳᾎ ȳ ֮ᵓȳ ȳѩᵓ ȳ ȳ Єᵓȳ Ђȳ

ᶦ ȳᴫ Ѳȳ ѲȳῨ ȳ ẕȳ №ȳО ȳԜ ȳ ᴫ ȳ

ȳ ᴍ ȳ ṭᴫ ȳ Ṻ ц

Ἠ֮ Ȳцϯ Ѡ ц Ἤứ ПɦṸ☺ Ἠ֮ ɧцɦ Ӏ

Ἠ֮ ɧȴ 

(ϟ) Ѡ ц ȸ 

1. еҨ ѿи ȳ ’  ПׄԓȲṳ Ḗ  П᷾ ᵓ ц ═

ן ПׄứȲѿ ẞ Ṿ᷾ Ɫӭ ȴѿ ‒ ⁄ц ѠהȲ

Ӑ  ᷾ ὑ› (ϥ)Ἤԝ ᾼȲṳṼϯԝ ᴩ᷾ ȸ 

(1)  Ӑ  ᴞכӴѡ ự Ϯ ѣ(ᵶ)∟Ȳ ֥ПҒ ӂᶁ׀

ϒדѿϱ(ᵶ)ȴ 

(2)  ⁄ϱȲӐ  ᴞכӴѡ г ѣ∟ȸ 

A.  ᷾ ὑɦṸ☺ Ἠ֮ П ẙɧ   Л ᵅὑӐ   П

ᴍиПгϫ(ᵶ)Ȳ› ɦṸ☺ Ἠ֮ П ẙɧҔ╗ȸ 

(A) ӦṸ☺ Ἠ֮ П╜ἈἬ’ Ἠ ᴩП ẙȷ 

(B) ὑṸ☺ Ἠ֮ ҌἨ П Ἤ’ Ἠ ᴩП ẙȷ 

(C) ὑṸ☺ Ἠ֮ ἨӻὔП ẙȷ 

(D) ѿṸ☺ Ἠ֮ ֮ П ẙȷ 
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(E) Ṽ Bloomberg Ṇ ӱȲ ẙἬἭ ᾼ (country of 

risk)ⱢṸ☺֮ ȷ 

B. ᷾ ὑɦ Ӏ Ἠ֮ П ẙɧ   Л ᵅὑӐ  

ПᴍиПгϫ(ᵶ)Ȳ› ɦ Ӏ Ἠ֮ П ẙɧҔ╗ȸ 

(A) Ӧ Ӏ Ἠ֮ П╜ἈἬ’ Ἠ ᴩП ẙȷ 

(B) ὑ Ӏ Ἠ֮ ҌἨ П Ἤ’ Ἠ ᴩП ẙȷ 

(C) ὑ Ӏ Ἠ֮ ἨӻὔП ẙȷ 

(D) Ṽ Bloomberg Ṇ ӱȲ ẙἬἭ ᾼ (country of 

risk)Ɫ Ӏ Ἠ֮ ῏ȷ 

C. Ӑ  Ҡ᷾ ПɦṸ☺ Ἠ֮ ɧҔ╗ȸ ȳ  ȳМ Є ֮ ȳ

 ȳ Ғịȳ ẃᴫṸȳ √ ȳ֙⇔ȳ֙Ҽȳ ȳѡӐȳ ȳ

ђ Ọȳ ṭ қȳụҒἮц ҡ ȴ 

D. Ӑ  Ҡ᷾ Пɦ Ӏ Ἠ֮ ɧȲ…╓ Є Ӏ ԓ

и ẙ╓ (JPMorgan EMBI Global Diversified Index)ȳ Є

Ӏ ԍ ẙֵаи ╓ (JPMorgan CEMBI Broad Diversified 

Index)Ἠ Є Ṹ☺‒ӣ╓ (JPMorgan Asia Credit Index) ╓ П

כ Ἠ֮ ȴẔ╓ כ Ἠ֮ ֽϯ( ᴟ ד2019 6ѣ)ȸ 

 

֤  Є Ӏ

ԓ и ẙ╓

(JPMorgan EMBI 

Global Diversified 

Index) 

Є Ӏ

ԍ ẙֵа

и ╓

(JPMorgan 

CEMBI Broad 

Diversified 

Index) 

Є Ṹ☺

‒ӣ╓

(JPMorgan 

Asia Credit 

Index) 

Angola ׄ Ἦ ã   

Argentina   ᶪ ã ã  

Armenia ṸּרҼṸ ã   

Azerbaijan Ṹ ├  ã   

Bahrain ђὭ ã ã  

Barbados ђђֵ   ã  

Belarus Ӫ•  ã ã  

Belize ṙṭ  ã   

Bolivia ⱶᵓ Ṹ ã   

Brazil ђᴫ ã ã  

Cambodia ▌    ã 
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Cameroon  ã   

Chile ᵓ ã ã  

China М Є  ã ã ã 

Colombia ѩṸ ã ã  

Croatia ᵌ ᴫṸ ã   

Costa Rica Є Ғ ã   

Czech Republic ᵌ  ã  

Dominican Republic ֵ

ὙҼҒ 

ã ã  

Ecuador фӟֵ  ã ã  

Egypt ц ã ã  

Ethiopia ᴪ ѩṸ ã   

El Salvador Ӡֵ ã ã  

Gabon Ғ  ã   

Georgia ᾙṸ ã ã  

Ghana  ã ã  

Guatemala ӟ֮ Ἦ ã ã  

Honduras ☻ Ἦ  ã   

Hong Kong   ã ã 

Hungary ֖Ѳᵓ ã   

India ֙⇔ ã ã ã 

Indonesia ֙Ҽ ã ã ã 

Iraq ԁἮᵌ ã ã  

Ivory Coast Ѳ Ỵ ã   

Israel ѿᴥԝ  ã  

Jamaica Ѳ Ғ ã ã  

Jordan ּפӎ ã   

Kazakhstan ₉ ᵌ ã ã  

Kenya ΊṸ ã   

Korea   ã ã 

Kuwait ּד№  ã ã  

Latvia Ἦ Ṹ  ã  

Lebanon ђ  ã   

Lithuania Ӵ ử ã   

Macau    ã ã 

Malaysia ẃᴫṸ ã ã ã 
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Maldives ֮ъ   ã 

Mexico ᴫ  ã ã  

Mongolia ҡ ã ã ã 

Morocco ♠  ã ã  

Mozambique Ϯѩᵌ ã   

Namibia ṪᴏѩṸ ã   

Nigeria ỒцᵓṸ ã ã  

Oman    ã ã  

Pakistan ђ Ọ ã  ã 

Panama ђ  ã ã  

Papua New Guinea 

вṸ 

ã   

Paraguay ђἮְ ã ã  

Peru  ã ã  

Philippines √  ã ã ã 

Poland ᾌ  ã ã  

Qatar қ  ã ã  

Romania ҼṸ ã   

Russia •  ã ã  

Saudi Arabia Ḙ ֮ 

Ἦᵄ 

ã ã  

Serbia Ṹ ã   

Senegal вҒ  ã   

Singapore Ғị  ã ã 

Slovakia ♠Ԅᵌ ã   

South Africa  ã ã  

Sri Lanka ṭ қ ã  ã 

Suriname ᵓ ã   

Taiwan  (ᵀӐ  

᷾ ҵ צ ẙ) 

 ã ã 

TanzaniaỌỮҼṸ  ã  

Thailand   ã ã 

Tajikistan ֛ᵌ Ọ ã   

Trinidad and Tobago Ͼ

ṭ цמђ  

ã   

Tunisia ּטҼᴫṸ ã   



 

14 

:   2019 2  

Turkey ЁᴘẔ ã ã  

UAE  Ἦᵄ ֥Єе  ã ã  

Ukraine ᵌ  ã ã  

Uruguay Ἦְ ã   

Uzbekistan ᵑᵌ ã   

Venezuela ỗв Ἦ ã   

Vietnam  ã  ã 

Zambia ỮѩṸ ã ã  

 

(3)  Ӑ   ᷾ ן ẙȲ ᷾ П ן ẙѿ (2) ứ П Ӏ

Ἠ֮ П ẙⱢ Ȳѹ᷾   Л Ӑ   Пᴍи

ПҳϫȷӐ  Ἤ᷾ ẙП‒ӣ ֥  Ἤ ứП‒ӣ

ѿϱȲ ᷾ ὑ (2) ứ П Ӏ Ἠ֮ П ן ẙ ȲЛ

ױ֯ ȴ 

(4)  Ӑ  ᷾ Ἤ֯ Ἠ֮ П ѻ ӑ ϯ Ἤԝ‒ӣ

ứ ῏Ȳ᷾ Ἠ֮ П╜Ἀ ẙцẔ҃ ẙ   ȲЛ Ӑ

  ПᴍиПϮϫȴ 

(5)  › ɦ ן ẙɧȲ…╓ϯԝ ẙȷ ẙ Ӣ‒ӣ ЛϚ ῏Ȳ

ԉϚ‒ӣ ứⱢ᷾ ẙ῏Ȳ ẙᵛ ן ẙȴᵀֽצ

ᾎ҆Ἠד ứ Ӕ› ɦ ן ẙɧП ứ Ȳ Ẕ ứȸ 

A. МҶ╜Ἀ ẙȸ ᴩ ѻ ӑ ϯ Ἤԝ‒ӣ ứ

῏ȷ 

B. Ӑ A.ӭѿҵП ẙȸ ẙП ᴩ ӑ ϯ Ἤԝ‒ӣ

Ἠӑ ‒ӣ ῏ȴᵀ еҨ ȳӑ ‒ӣ

П ẙȲẔ ẙ’ ϢП  ‒ӣ ֥ϯ Ἤԝ‒ӣ

ứ Ϛứ ѿϱἨẔ ẓ Ԓắ ᴯ ẙѹ ẙ ᴩϢП 

‒ӣ ֥ϯ Ἤԝ‒ӣ ứ Ϛứ ѿϱ῏ȲЛ֯

ױ ȴ 

C.   ẙоПắ ẙἨ ẙȳЛ ‒ ắ ẙ

(REATs)ȸ ắ ẙἨ ẙП ᴩ ӑ ϯ Ἤԝ‒ӣ

ứ Ἠӑ ‒ӣ ȴ 

D. › ‒ӣ цẔ ứ ֽϯȸ 

‒ӣ ֤  ‒ӣ  

A.M. Best Company, Inc. bbb- 

DBRS Ltd. BBB- 

Fitch, Inc. BBB- 
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Japan Credit Rating Agency, Ltd. BBB- 

Moodyôs Investor Services, Inc. Baa3 

Rating and Investment Information, Inc. BBB- 

Standard & Poorôs Rating Services BBB- 

Egan-Jones Rating Company BBB- 

Kroll Bond Rating Agency BBB- 

Morningstar, Inc. BBB- 

(6)  ֽ֪‒ӣ ȳכи Ἠ֮ Ȳ Ӑ   ᷾ ֥Л ֥

(2) ᴟ (4) ἬứПѩẂ ạ῏Ȳ ᾎ҆ҫצ ứҵȲ ὑṶ Ӣ∟

Ϯ ѣв ậ Ȳѿ ֥ (2) ᴟ (4) ἬứПѩẂ ạȴ 

(7)  Ӑ  Ἤ᷾ П ẙȲЛҔ╗ѿ вצ ẙȳӐ ϱӀȳϱ еҨὑ

ҵ ᴩПצ ẙȳ в ẙ᷾ ‒ Ṷ ὑ ҵ ᴩП  ắ ȳ

ӑ   ἨӨ Ӣ ц П ҵ  Ɫ ᾼП ₤

Ἠ ₤ ẙȴ 

(8)  ᵀṼ еҨП ᵒ Ȳ֯ ᶮϯȲⱢи ȳ ’  ׄԓП

ӭᾼȲ Лắ (2) ᴟ (4) Ἤứ᷾ ѩẂП ạȴἬ ᶮȲ…╓ȸ 

A. Ӑ  ‒ פּ€ Ѧ›Ϛ ѣȷ 

B. ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫ(ᵶ)ѿϱП᷾ Ἤ֯

Ἠ֮ Ӣ╜ᾙȳ Ἠῂ П Є (ֽ╜ ȳ ᾨȳ ֚ ȳ

ἠḃ )ȳᾎ҆╜ ḆἨצЛҠᶼϩ ṶȲ Ἠ

ц  Ӏ ׄứП ᶮȷ 

C. ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫ(ᵶ)ѿϱП᷾ Ἤ֯

Ἠ֮ ֪ ╟ҵ ạ ᾎ ҏȷ 

D. ԉϚἨ֥ ᷾ Ӑ   ᴍиПϡϫ(ᵶ)ѿϱП᷾ Ἤ֯

Ἠ֮ Ӣ ѡᵋּרа Ἠ ᴍиПХ(ᵶ)῏Ἠ

ῺХ ӻὔѡ Ἠ ᴍиПϫ(ᵶ)ѿϱ῏ȷ 

(9)  ”› (8) Bᴟ D ᶮ ḇ∟Ϯϫ ѡвȲ еҨ Ӵ

ᵛ Ȳѿ ֥› (2) ᴟ (4) ἬứПѩẂ ạȴ 

2. еҨ ѿ  ȳ׀Ὅὑ ᴩ(ᵶ  ’ )ȳ Ṷ ẙ  ֫ӻὔἨ

Ϥ ẙἨẔ҃   ứПѠה’═Ӑ  П Ȳṳ╓ӱ  ’

ȴϱ ὍП׀ ᴩȳ ẙ  ֫ӻὔӻὔ ц ẙ ᴩϢȳ

’ ϢȳἭᵋϢἨ ᾼᾬП‒ӣ Ȳ ֥  Ἠ ҠП‒ӣ

Ϛứ ѿϱ῏ȴ 

3. еҨ ӣӐ  ⱢϱӀἨϱ צ ẙ᷾ Ȳ ᾎ҆ҫצ ứҵȲ ỗ

вҵ ẙ נּ Ȳ֯᷾ Ἤ֯ Ἠ֮ МӻὔӀ Ἠ ẙ ἬȲⱢ

ӻὔȲṳ╓ӱ  ’ ӻ ȴ 

4. еҨṼ› ứỗ ẙ נּ ӻὔ Ȳ ỗ еҨȳ  ’
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Ἠ ҵắ ’ ᵓצ …ṳẓצ ẙ נּ ῏ȳ  ’ Ἠ

ҵắ ’ П נּ  ⱢПȲᵀќҀ ẙ נּ Пᵁ Л ὑἬ֯

Ἠ֮ ֮Ϛ ẙ נּ ȴ 

5. еҨ ӣӐ  Ɫе ȳеҨ Ɏᵶ ’еҨ ȳװ ᴯеҨ ɏἨ 

ẙɎᵶװ ᴯ  ẙɏ᷾ Ȳ ѿ ӻὔⱢПȲṳ╓ӱ  ’

ӻ ȴ 

6. еҨ ӣ   Ṷ ẙד ₇ӻὔȲṳ ׂϯԝ ứȸ 

(1)  еҨ Ɫ ᵂἨ Ғ᷾ ПӭᾼȲ ӣӐ  Ȳ Ṷ Ӣᴞ

ẙȳᵓ ȳ ẙ╓ П Ἠ ѿцᵓ ӻ ẙד ₇Пӻ

ὔȷҫ еҨӼ Ɫ ᵂПӭᾼȲ ӣӐ   Ṷ Ӣᴞ

П Ἠ ӻὔȲἨⱢ Ғ᷾ ПӭᾼȲ ӣӐ   Ṷ

Ӣᴞ П ӻὔ(ᵶ Ӑ  ӻὔ)Ἠ ӻ ӻὔȲᵀ Ṷ›

ẙד ₇ӻὔᶁ ֥  ɦ ẙ᷾ ‒ Ṷ ӣ ẙ᷾ ‒

  Ṷ ẙד ₇ӻὔ ᴩᾃ Ṷ ɧцẔ҃  цМҶ ᴩἬ

Пד ứȲֽ֪צ ᾎ҆Ἠד ứ Ӕ῏Ȳ Ẕ ứȴ 

(2)  еҨ Ɫ Ғ᷾ ПӭᾼȲ ӣӐ   Ṷ Ӣᴞ П

ӻὔ(ᵶ Ӑ  ӻὔ)Ἠ ӻ ӻὔȴѿ ᷾ ⱢӭᾼȲ

ᵓӣ ₤Ἤ∂ Пҵ Ӣἤ ₇ ӻὔ(FX Overlay)Ȳ ậ

МȲᵅӻὔכӐП  ҵ ȴ ₤∂ ҵ Ӣἤ ₇

ӻὔПѠᾎ ὑϯȸ 

A. ∂ ₤ἬṿӣПἬצ ȴ МҠ ҔᵶṸ☺ ȳ

Ӏ ȳּר ȳ аȳѡ ȲᵀЛᵶ ү ȴṳ ד ṿӣ

Пᵓ ȳ ȳ ῶ ∂ ȴ 

B. ӣ Пᵓ (Carry)ȳ (Macro)ȳ (Momentum)ȳ֫ ἤ

(Reversion)ȳủ ἤ(Seasonality) Ȳ ᵂ ֥ӻὔᵒ ֪

Іȴ ₤Ṽ ֪ІȲϚװ ҏֵ ֵ(long) ᵂῈ(short)П

Ӣἤ ₇ӻὔȴ 

C. ֪ ֪І П Ȳứ (ẂֽḕỂȳἨḕѣ)ἨЛứ Ḇ ԓ

Ἠ иП ӻὔв (Rebalance)ȴ 

(3)  еҨ Ɫ ᵂӭᾼȲ Ṷ Ӣᴞ‒ӣד   ₇ӻὔ(Ҕ╗‒ӣ

ӻפּ CDS(Credit Default Swap)ц‒ӣ ӻפּ ╓ (CDS IndexȲֽ

CDXṆԝ╓ Itraxx Ṇԝ╓ ))ȲҫӼ Ɫ Ғ᷾ ПӭᾼȲἭ

ᵂ‒ӣ ӻפּ ╓ (CDS IndexȲֽ CDXṆԝ╓ ItraxxṆԝ╓ ɏ

ӻὔȴ 

(4)  еҨ Ṷ› Ӣᴞ‒ӣד   ₇ӻὔ Ȳ ӻὔ њЛ Ɫ

еҨПᵓ …ϢҵȲṳ Ɫ ֥ϯԝԉϚ‒ӣ ứП 

ᴩϢ‒ӣ ȸ 
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A. Standard & Poorôs Rating ServicesứȲ  ‒ӣ BBB-

ɎᵶɏѿϱȲ ‒ӣ A-3 (ᵶ)ѿϱ῏ȷἨ 

B. Moody Investors Service, Inc. ứȲ  ‒ӣ Baa3

ɎᵶɏѿϱȲ ‒ӣ P-3 (ᵶ)ѿϱ῏ȷἨ 

C. Fitch, Inc. ứȲ  ‒ӣ BBB- (ᵶ)ѿϱȲ ‒

ӣ F3 (ᵶ)ѿϱ῏ȴ 

(5)  ›ϡ ứֽ ד ᾎ҆ ӔἨҫצ ứ Ȳ Ẕ ứȴ 

(6) צ  Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇ӻὔП ╟ц᷾ Ẃ е

Ὑ П ȳϚȳ(ϫ)ȳ4. Ӣᴞ‒ӣד   ₇ӻὔП᷾ Ẃц

╟ Ὑȴ 

7. еҨ Ɫ ӭᾼȲ Ṷ ȳ ҵ ȳ Ӑ ӻ ҵ (Лᵶ

ҵ Ӑ ӻ ҵ ӻὔ)ȳ ᵓӻὔȳ ҵ

цϚ Іҵ ӻὔ(Proxy hedge)(ᵶ ȳ ҵ ȳ

ᵓц )ἨẔ҃   ӻὔП ẙד ₇ȴӐ  ὑ ṶӐ

Ἤԝҵ цҵ ӻὔȲ…ѿ᾿ ᴩ Ṽ ֮╜

Ἀᾎ҆ Ṷҵ П  Ἤ ẁПẒ ҵ ἨϚ І(Proxy 

Basket Hedge)ҵ П ҵ Ἠ ẃ ᴩȴӐ  ὑ ṶӐ Ἤԝҵ

ц ӻὔ ᵂ ȲẔ ȲЛ Ἤצҵ

П Ȳṳ ֥М Ӗ МҶ ᴩἨ  Пד ứȲֽ

צ֪ ᾎ҆Ἠד ứ Ḃ῏Ȳ Ẕ ứȴ 

(ϫ) ᷾ ц ᴥП ȸ 

1. ᷾ ȸ 

Ӑ  ѻ ᷾ ֯Ṹ☺֮ ᴩѻ ♄ Ἤ ᴩᾼ ẙȲ ן ц

Ӑ  ᾼ Ȳѿ Ṹ☺ ӐӀ    € ȷṳ֯

ᾼ МȲ ♄ ậ ἤ ἤ ᾼ Ȳṳ и о᷾

Ѡ Ȳѿ ═ Ӑᾼ ứἤȴ 

(1)  ♄ᾼ ȸӐ   в ᾼ оׁשṅȲѿ∂Ӵ 

ᾼ ἤ ȷ֝ Ṽ ᴯ Ȳ ἤ ȴ 

A. ἤ ȸ֢֯ ֢‒ П ᴩ Ȳ ϩὑ ẁ 

Ӑ   ᵓ ϤȲṳן ═ Ӑᾼ ứἤȴ 

B. ἤ ȸ Ӑ ȳᶾ цӻὔ ϮЄ ֣ᴕ Ȳׁשᵒ

Ṿ᷾ ȲṳṼ ᴯ Ȳ ἤ ȴ 

(2)  ɦӦϱᴖϯɧцɦӦϯᴖϱɧ ᾼѻ ᷾ה ☼ ȸӐ  Лắԉ

ᴶ ẙ ѩ╓ ᾼ ạ ᴖ╥Ṽ Ҕ╗ ȳ /ᵓ Ȳц

ѻ ‒ӣ П‒ӣᵓ о ֪ІȲѿ ᴩ ᾼ ҫϚ

Ѡ Ӽ цеҨ ᴩ оׁשṅц Ȳѿḟứ ֥П᷾

ᾼȴ ∟ԛ ֢ ֢‒ ᾼ ӻФד ἤ ᴷȲѿ∂
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᷾ ֥ȴ 

(3)  ẙד ₇ЏẓП ᵗ ӣȸⱢ Ғ᷾ Ἠ ȲӐ  

ἤ ӣ ẙד ₇ӻὔȲѿ ♄ ᷾ цצ   П

ᾌ ⇔ȴ 

2.   ᴥȸ 

(1)  Ṹ☺ ӀП ן֯ ц Ӑᵓ ᾼ ѻ ᷾ ὑṸ☺ּר

а᷾ ẙȳṸ☺ּרа ן ẙȳ ֮ ПṸ☺ ẙцϢӖ

ẙȲѿ ד רּ Ӏד Пן Ӑ   ȴ 

(2)  ∂ ὑ ♄ ἤЛắ ᾼ ḟ ▐ Ӑ  ѿ᷾ ẙⱢѻȲ

ן ẙⱢ (Л Ӑ   ПᴍиПҳϫ)Ȳ ֪

оȲ ♄ Л֝ ᷾ ѩ Ȳѿ ᾼ и ế

∟ ȴ 

(3)  ӣ ԓ Ṹ☺ ᾼѻ ᷾ה ϩ ṅשׁ ȲⱢ᷾

Ϣ Ṹ☺ ӀПד ‒ӣȳᵓ ᾼ᷾ ȴ 

(4)  ẁֵ ᵑ ῖԌ Ȳѿ ṜЛ֝᷾ ϢП Ḗȴ 

3. ẙ ᴯПҒ ӂᶁ׀ ȸ 

Ӑ   ậ ♄ ẙ׀ ᾼ ѿ ᷾ ֥ᾼᵓ Ȳ

ԓ ᾓȳᵓ оѿцṸ☺ Ӏ Ȳѿḟứ ϯ᷾

֥П ׀ ȴẂֽȲ ᵒשׁ ֣ Ȳӑẃᵓ Ҡ ṛсȲ

᷾ ֥ПҒ ӂᶁ׀ Ȳѿ ᵅᵓ ϱс ᷾ ֥ᾼ

ȷד ᴖṕȲ Ҡ Ȳӑẃᵓ Ҡ ϯ Ȳ⁄ Ἦ ᷾ ֥

ᾼҒ ӂᶁ׀ Ȳѿ ᵓ ϯ Ἤ ẃᾼ ֯ Ӑᵓ ȴ 

֯Ӕ Ӏ ᾓϯȲӐ  ᴞכӴѡ Ϯ ѣ∟Ȳ רּ аרּ☺ὭṸרּ

ẙ╓ (The BofA Merrill Lynch Asian Dollar Index)Ȳѿ ╓ ὑ ד2019 3ѣ

ἉП׀ ⱢМד4.84 Ғ ȲӐד3   ᷾ ֥П׀

Ɫפּ ҵȲ֪ױȴד7.84~ד1.84 ẙ ׀  ᴟю Ɫ ѿϱ(ᵶ)Ȳד1

╝֯ԉᴶ ᾓϯӐ  ᷾ ֥П׀ ѿЛᵅὑϚדⱢ ȴ 

4. Ӣᴞ‒ӣד   ₇ӻὔП᷾ Ẃц ╟ Ὑȸ 

(1)  ‒ӣ ӻפּ ɎCredit Default SwapɏᾼЮ Ẃ 

‒ӣ ӻפּ ɎCredit Default Swap ѿϯ CDSɏ╥Ϛ ‒ӣ Ӣ ₇

Ȳѻפּ֥ ╥ ẁ‒ӣ ɎCredit Riskɏᾼ’ ȴCDS ᾼ Ѡ ╥═

צ ẙ᷾ ᴯἨ╥ὂἽ ᾼ ᴩἨ  Ȳ ӦἭᵂ CDS ҏ ᾼ

ᵛҠ ‒ӣ ȴᴖ Ѡ⁄ֵⱢЄ₤᷾ ᴩц’ еҨȲ֯

ֻ ҏ CDS ậỆứ ᵓ ןϤȴ CDS ѠᴖṕȲ Ϡ ẙ

ᴩϢᾼ‒ӣ ȲᵀҫϚѠ  CDS ӻὔ њᾼ‒ӣ ȴCDS 

ᾼ ѠɎProtection Buyerɏּ֥֯פ вɎ Ɫ ɏҀҏד 5~1 ᵓ 

Premium ѠɎProtection SellerɏȲѿ ậ Ѡּ֥֯פứ П ṶԈפּ
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ɎCredit Eventɏ Ӣ ᾼ Ȳ פּ֥ ḥצ Ӣϱ ᾼ‒ӣ֚ Ṷ

ԈȲ⁄ Ѡ ҷּ֥פ ᵓ  Premium ᴖ Ѡ⁄ ќҀԉᴶ ӣȴ ╥

CDS ּ֥פ ȲּפứП ᾼɎ ẙἨ╥ ɏ ӢϠ‒ӣ ⁄ṶԈȲפּ

CDS ѠҠѿ᷂‒ӣ ᶙԓ ѠȲӦ ѠἭ ױ ᾼפּ ẙṳќ

Ҁ Ѡ CDSּ֥פᾼ֤ӭ  Ȳᵛ CDS Ѡ צ═ ᾼ ẙП ᴩϢ‒

ӣ Ӧ CDS ּ֥פȲ Ѡȴᴖ Ѡ⁄╥ ậ‒ӣ ӑפּ Ӣ ᾼ

ᵓ ȴẔ Ӑ▐ ֽϯ Ἤӱȸ 

 

ɦ ӻ ц Ӣἤ ₇Ầ (ISDA)ứ ȲἬ ᾼɦ צṶԈɧפּ

Ҡ ȸ֯ Ἠ ứ ∟ ᾎ ᴩќҀᾼ ȳ Ἠ ȳ

ἴ Ҁ ȳ ЄЛᵓᾼ ȳ נ Ἠ פּ ȴϚӎ Ӣ Ṷפּ

ԈȲCDSᾼ ҀѠהҠѿ ɦ ᾬӻ ɧἨɦ   ɧ›῏Ӧ ѠṼ

ן ᾼ ȷ∟῏ ᾼ ȲԛṼ Ὠ   ȴ 

CDS Ẃȸ 

Ϛצ═  100 а ẞ∟ד 5 ᾼ̻еҨ ȲⱢ ̻еҨ

ᾼ‒ӣ Ȳ֪ ױ ̼᷾ ᴩἭᵂϚ ד 5 CDS ӻὔȲ֤ ӭӐ  100 

аȲ֯ױӻὔПϯȲ  ḕד ќҀ 0.7% ӣɎᵛ 1,000,000×0.7% 

=7,000ɏС̼᷾ ᴩȲ ֯ 5 פּ€ᾼד вȲ̻еҨ Ӣ Ṷפּ

ԈɎcredit eventɏȲ   Л ẞԉᴶ Ҁ  ȷчПȲ ̻еҨ

Ӣ ̼᷾⁄ṶԈȲפּ ᴩ ҀӐ  ֪᷾ ̻еҨ Ἤפּ ᾼכ

ҷ  ȲẔ ҀѠה   Ȳ Ԓ е̻Ҩ ᾼ Ȳ

Ɫ 20%Ȳ⁄̼᷾ ᴩ ќҀ 80 СӐ  Ɏᵛ 1,000,000×Ɏ1-20%ɏ

=800,000ɏᵂⱢ AеҨ ᾼפּ ȴ 

(2)  ‒ӣ ӻפּ ╓ ɎCDX Index  Itraxx IndexɏᾼЮ Ẃ 

╓ еҨᴞ ד 2004 6 ѣ ҏ Ϛ ‒ӣ ӻפּ ╓ ɎCredit 

Default Swap IndexɏȲױ╓ ᵛⱢ Ϛ€ּפ CDS П᷾ Ɏ֥ѿ iTraxx 

Europe ☺᷾ ⱢẂᵛ 125 ɏȲѿ ӂᶁҒ Ѡה Пכ

╓ ȲṳὑḕҙדɎиᵑὑ 3 ѣц 9 ѣɏ еҨṳ ҏ ᾼ╓

ᶧԝȴ ᴖṕПȲᵛ Ϛ ІеҨᾼ CDS ᴖכᾼ╓ Ȳ ẔМצ

Ϛ еҨ Ӣ‒ӣ ṶԈפּ Ȳ ’פּ ᾼ Ѡ ┬ѩẂќҀ€ּפ  ȴ

ӭ›Ӏ Ẓצ Ɫѻ ᾼ‒ӣ ӻפּ ╓ ṆԝȲᵛ CDX ц iTraxxȴ

CDX ╓ Ṇԝѻ ᾼ ֯Җּרц Ӏ Ȳ ϯϭиⱢ ן ȳ

᷾ Ӏ Ϯ І ᵑȴᴖ iTraxx Ṇԝ⁄ ☺ Ṹ☺֮ ᾼ‒

ӣ ӻפּ ╓ ȲẒ῏ᶁ ὑMarkit Ἤ  ȴצ



 

20 

:   2019 2  

 

ẃ ȸJeffery, D. A. and Jacob, G. (2005). CDS index tranches and the pricing of 

credit risk correlation, BIS Quarterly, March 2005: 73-87 

‒ӣ ӻפּ ╓ ⱢϚ‒ӣ Ӣ ₇ȲҠӣẃ ᴩ ᾼ ᾼ‒ӣ ᾼ

Ἠ Ɫ∂ӴϚ І‒ӣ ᴯПӣȴצᵑὑ‒ӣ ӻפּ (CDS) ὑ

ἇ ӻὔᾼ Ȳ‒ӣפּ€ה ӻפּ ╓ Ɫ оᾼ‒ӣצ

ẙȲ֪ױ ☼Ḇֻᾼצ ἤȳ Ὑ⇔ Њᾼ ȲἬѿӣẔẃ

ᴩϚ І ᾼ П‒ӣ Ȳ иᵑ ֢ Ϛ ᾼ ᾼ

CDS Ḇצ ѹכӐҠ ḆⱢ―ừȴ 

ẙӀ ӢṆ ἤ ᾼҠ ἤἨ╥ ᵑ᷾ ᾼ Є ‒

Ҡ Ȳ Ϡѿ ᵅ ᷾ ᴯ֪ ױ ҵȲ֪ ẙ₤  Ьצ═

ᵅⱢ 60%ᾼ ạȲ֪ Ҡױ CDX index ᵂѠהѿ’ ϯ

ᾼ ȴ ‒ӣ ӻפּ ╓ ֽ֝ Ϛ Іᾼ ẙ ֥Ϛ Ȳ֪

Ȳױ ᷾ Ϣ ҏ‒ӣ ӻפּ ╓ Ȳ ᷂֝‒ӣ פּ Ϥ

῏ȷчПȲ ᷾ Ϣ Ϥ‒ӣ ӻפּ ╓ ȲṪ Ἥ ‒ӣ╓ ӑ

ẃҠ Ӣᾼ‒ӣ פּ ȴ 

(3)  Ɫ ᵂПӭᾼȲӐ  Ἥᵂ Ӣᴞ‒ӣד   ₇ӻὔɎᵛ‒ӣ

ӻפּ (CDS)ц‒ӣ ӻפּ ╓ (CDS IndexȲֽ CDXṆԝ╓ Itraxx

Ṇԝ╓ )ӻὔП Ẃ 

CDS Index Ẃȸ 

09 ѣ 20 ѡצϚ 100 аȲӻὔҒ (Deal Spread) 60 ᾼ‒ӣ

ӻפּ ╓ ᴩȴᴟ 11 ѣ 30 ѡ (credit spread)Ɫ 90 Ȳ

╓ Ɫ 98.67 аȲצϚ A ᷾ ῏Ɫ ḖȲḟứὑ щ ᴩ 

ϚϾ аᾼ ᵂȲ⁄ A ᷾ ῏֯ ᵂ ᾼ  ☼ֽ֣ϯȸ 

Ἥᵂ ȸ 

A ᷾ ῏Ɏ ῏ɏӇ ԒҀ ѿч ᾼ Ȳ  Ɫȸ 

10,000,000 *Ɏ100-98.67ɏ/100 =$133,000 а(a)Ȳ֝ A ᷾ ῏ ẞן

ᴟӻὔѡᾼᵓ ȸ71/360 * 10,000,000 *0.60% =$11,833.3 а(b)Ȳ֪

ױ ќҀ Ɫ$133,000(a)-$11,833.3(b)= $121,166.67 аȴ 
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12ѣ 20ѡ A᷾ ῏Ҁҏᵓ 0.006*10,000,000=$60,000а 

ḇ ȸ 

03 ѣ 13 ѡ A ᷾ ῏ ḇױ ᴯȲ ϱ ᴟ 120 Ȳ

╓ ϯ ᴟ 97.44 аȲ֪ױ A ᷾ ῏Ҡѿןẞ$238,666.67аȴ

ᵛ╓ ϯ Ἤч╣ᾼ  ☼Ϥ   10,000,000*Ɏ100-97.44ɏ

/100=256,000 (a) Ȳ֝ A ᷾ ῏ ќҀ ᴟ ѡП ᵓ ȸ104/360 

* 10,000,000 *0.60% = 13,833.3 (b)Ȳ֪ױ Ϥן Ɫ 256,000(a)- 

13,833.3 (b)= $238,666.67 а 

ד  

A.Ӏ ȸ Ɫ CDS Ἠ CDS ╓ ‒ӣ’ П ѠȲד ὑ ҏ ד

П ᵑ ẙἨϚ І╓ Ԍ‒ӣכ ẙП‒ӣ Ȳѿ ẞ ᵅ‒ӣ

ᴯП Ὠȴѻ ᾼ Ɫ ᵑ ẙἨϚ І╓ Ἤ҅ῶП‒ӣ ẙ

Ӏ ϱ П ȲᴖẔἬἭᵂП CDS CDS╓  П֤ӭפּ֥ ᾼӀ

ȲᵛⱢẔ ‒ӣ ẙӀ ϱ ᾼ   ȴ ѿ ⱢӭᾼП

῏ᴖṕȲẔἬ ṶП CDS Ἠ CDS ╓ Ȳ╥ᵡפּ֥ йч Ẕ ϱ

Ἤ П ᵑ ᾼ‒ӣ ẙἨ‒ӣ ẙӀ Пṛ оȲӼⱢӀ

ᾼ ȴ 

B. ☼ ἤ ȸӦὑ CDS CDS ╓ П‒ӣ’ (ᵛӻ ᵓ )ȲӀ

Ɫ ֣ Ȳ Ѡ Пᵓ Ȳ כ ∟П

ȲᵛⱢ CDS CDS ╓ ПӻὔכӐȲч ẔӻὔӀ П☼ ἤȴ

ӻὔכӐ ᵅȲẔӀ ӻὔП☼ ἤ Ṿȴ 

C. ӻὔ њ ȸ֯ Ṷ Ἤ П CDS CDS ╓ ӻὔ

Ȳӻὔ ẂⱢ ᵑӻὔ њ ᴩ ӻὔ(Over-The-Counter 

transaction)Ȳ ӻὔẓצ Пӻὔ њ פּ ȴ 

  П  

Ṷ CDS CDS ╓ ‒ӣ’ П ѠȲѻ ӭᾼⱢ  ᷾ ֥М

ד П‒ӣ ᴯПϯ ȴ ד П‒ӣ ᴯӀ ṛ Ȳ  

М CDS CDS╓ ᴯП ПϱсȲ   ӢӔ֣П Ȳ

ὂ ד П‒ӣ ᴯϯ   ӢП ֣ ȷ ᴖȲ ד

П‒ӣ ᴯӀ ϱ ȲἬ ṶП CDS CDS ╓ ᴯ Пϯ

Ȳ   Ӣ ֣П Ȳὂ ד П‒ӣ ᴯϱ  

ӢПӔ֣ ȴ 

(4)  Ӑ  Ɫ Ғ᷾ ПӭᾼȲἭᵂ‒ӣ ӻפּ ╓ (CDS IndexȲֽ CDX

Ṇԝ╓ Itraxx Ṇԝ╓ )ӻὔП Ẃȸ 

ẂϚȸѿ Ӏ ⱢẂȲҠ Ӧ и  ᵉᶝὑе ṳ ԉ‒

ӣ ӻפּ ╓ П ѠȲ ẞ ═   Ṿ☼ ἤȲ֪ П Ӑ☼ Ȳ

֝ Ӏ ẙӀ ᷾ Ȳṳ ậ Ὼ᾿ ᷾ Ӏ ẙן
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ᾼ᷾ Ὠȴכ Ӏ Ӣ Єᾌ Ȳ ӣ‒ӣ ӻפּ ╓ Ҡᵛ

᷾ ᴯȲḆצ ᾼ ᴩ᷾ ֥ ц ȴ ПҵȲ᷾ױ ‒

ӣ ӻפּ ╓ Ἤ П’  ᵅὑ᷾ ᴯ֤ӭӐ Ȳ֪ױ  Ҡ צ

ᾼ  Ѭᴯѿ֪ ֫ Ḗȴ   Є ֫ ȲϷҠ ‒ӣ

ӻפּ ╓ ᷾ ᴯṣ ᷾ ѩ Ȳ ẞ ∂ П᷾ ֥ ᾼ

ӭ ȴ֪ױȲ ӣ‒ӣ ӻפּ ╓ ᵂ ֯ ═ ᷾ ֥ Ṿ☼

ἤᾼ ᾓϯ ‒ӣӀ ᷾ ᾼṳ Ғ᷾ ȴѿ ẙӀ

ᾼ CDX Ӏ ẙ╓ (CDX.EM)ⱢẂȲ ╓ Ӧ 14 ֯ CDS Ӏ

М ẓ╓ ἤП Ӏ CDS ╓ȲẔכ о Ӏ ẙ оẓ

ד⇔ ἤȴ ╓ Є Ӏ ѻ ╓ ѩ Ȳ

ד2008 10ѣᴟ ד2018 10ѣȲ ϡ ╓ ᾼד … 0.76ȴ

 ѿ Ӏ ẙ CDX ╓ Ɫ‒ӣ’ ᾼ ѠȲҠ פּ ὑ᷾

ᴯ֤ӭӐ П Ӏ ẙ‒ӣ ȴ 

ẂϡȸCDS IndexᵂⱢ‒ӣ’ Ѡ( Ғ᷾ ) 

09 ѣ 20 ѡצϚ 100 аȲӻὔҒ (Deal Spread) 60 ᾼ‒ӣ

ӻפּ ╓ ᴩȴᴟ 11 ѣ 30 ѡ (credit spread)Ɫ 90 Ȳ

╓ Ɫ 98.67 аȲצϚ B ᷾ Ӏֻכ῏ Ҡ ϱ Ȳḟứὑ щ

ᴩ  ϚϾ аᾼ Ғ᷾ ᵂȲ ҏ‒ӣ’ Ȳ⁄ B ᷾ ῏

ᾼ  ☼ֽ֣ϯȸ 

11/30Ἥᵂ ȸ 

B᷾ ῏Ɏ ҏ‒ӣ’ ѠɏҠ Ԓן ч ᾼ Ȳ  Ɫȸ 

10,000,000 *Ɏ100-98.67ɏ/100 =$133,000 аȲ֪ױ ן Ɫ$133,000

аȴ 

12/20 B᷾ ῏Ҡןậᵓ : 0.006*10,000,000=$60,000а  

3/13 ḇ Ғ᷾ ӻὔ ȸ 

03 ѣ 13 ѡ B ᷾ ῏ ḇױ Ғ᷾ Ȳᴯ ϱ ᴟ 120 

Ȳ╓ ϯ ᴟ 97.44 аȲ֪ױ B ᷾ ῏ Ҁҏ$238,666.67

аȴᵛ╓ ϯ Ἤч╣ᾼ  ☼ҏ   10,000,000*Ɏ100-97.44ɏ

/100=256,000 (a) Ȳ֝ B ᷾ ῏Ҡןẞ ᴟ ѡП ᵓ ȸ104/360 

* 10,000,000 *0.60% = 13,833.3 (b)Ȳ֪ױ Ҁҏ Ɫ 256,000(a)- 

13,833.3 (b)= $238,666.67 а 

ד  

A.Ӏ ȸⱢ Ғ᷾ ᴖ Ɫ CDS ╓ ‒ӣ’ П ѠȲѻ ӭᾼ

֯ὑ∂Ӵד П‒ӣӀ ᴯѿ ᷾כ ὨẔӐ ד ὑ ד

ПϚ І╓ Ԍ‒ӣכ ẙП‒ӣ Ȳ ẞ ‒ӣ ᴯП᷾

ὨȴẔѻ П Ɫ Ϛ І╓ Ἤ҅ῶП‒ӣ ẙӀ ϯ П Ȳᴖ

ẔἬἭᵂП CDS ╓  П֤ӭפּ֥ ᾼӀ Ȳv ⱢẔ ‒ӣ ẙӀ
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ϯ ᾼ   ȴȴ ὑѿ Ғ᷾ ⱢӭᾼП ῏ᴖṕȲẔ

Ἤ ṶП CDS ╓ Ȳ╥ᵡפּ֥ йч Ẕ ϱἬ П‒ӣ ẙӀ

Пṛ оȲӼⱢӀ ᾼ ȴ 

B. ☼ ἤ ȸ Ɫ ᵂПӭᾼȲἭ ╥ ₇П☼ ἤ  ֝ד

C. ӻὔ њ ȸ Ɫ ᵂПӭᾼȲἭ ╥ ₇Пӻὔ њ ד

֝ȴ 

  П  

Ɫ Ғ᷾ ֥ Пӭᾼ ӣ CDS ╓ ᵂ Ȳ CDS ╓ П

ᴯ Ɫ   ẁẔἬד Ӏ П‒ӣᵓ Пן Ȳ  Ϸ ắ

CDS ╓ Ἤד П‒ӣӀ ӐṝӀ Ἤ ȴ ẔӀ ṛ

сȲ  М CDS ╓ П ᴯП ПϱсȲ   ӢӔ֣П

ȷчП ẔӀ ϯ ȲἬ ṶП CDS ╓ П ᴯẔ Пϯ

Ȳ   Ӣ ֣П ȴ 

(5)  Ӑ  Ἥᵂ Ӣᴞ‒ӣד   ₇П ╟ 

‒ӣ’ ᾼ ѠỆ Ҡᵓӣ‒ӣ ӻפּ ₇ẃ Ȳ Ẕ

ѠȲᵀӼ Ἥ ự Ѡ ᾎ ᾼפּ Ɏcounterparty riskɏȴ֪ױ Ѡ

ὑӻὔ њ цהӔצ Ӵ ᶧȴ ӣ Ӣᴞ‒ӣד  

₇П ╟ֽϯȸ 

A. ӻὔ ᾼ  

Ӧὑ‒ӣ Ӣἤ  ₇ ᾎ МӻὔἬ ᴩ ӻ ȲⱢ ᵅӻ

ὔ цҠ ᾼ פּ Ȳ ӻὔ њԒᴩ ӴӦ ӻ Ӣἤ

₇ӻὔẦ Ἤ ᾼ ISDA€ּפȲѻ ғ ֯ὑ’ Ѡᾼ‒ӣ ᾎ√

ȲϚӎѡ∟ҏ ӻὔ њ פּ ᾓȲӼҠ ISDA€ּפᾼ’ ᴩד

∟ ᾎ√ ᶧȴҫⱢ ᵍ МȲӐ  Л еҨПᵓ

…ϢἭᵂ Ӣᴞ‒ӣד   ₇ӻὔṳ Ɫ‒ӣ’ ᾼ Ѡȴӻὔ

њ ֥Ӑ  ‒ Ἤפּ€ П‒ӣ ȴѹӻὔ њ ֥Ӑ

ӻὔ ֤ ȴ 

B. ӻὔכӴ∟П  

ӻὔ Ở∟Ӽ ═ ‒ӣ’ ѠɎᵛӻὔ њɏП פּ ϩȲ ᾎ

Ϸפּ€ᾼפּ ậ Лṏ Ϛ ᾼ ѠהȲѿ ד ȴ ֥

פּ ứ∟ Ӣӻὔ њ‒ӣ П ṶȲ Ӵẘ ᴷד Ἥ

Ȳṳᵂḟ Ȳ Ӈצ ⁄ ҫᴩ ứ ’ᵂⱢפּ֥ Ȳѿ ד

ᴟ ᵅȴ 

5. Ɫ Ғ᷾ ӭᾼ Ṷ Ӣᴞ П ӻὔɎᵶ Ӑ  ӻὔɏц

ӻ ӻὔП᷾פּ€ Ẃц ╟ Ὑȸ 

(1) ד   

Ɫצ ᷾ ֥ Ȳ   Ϣ ѻ ה ȳ Ḗ᷾ Ȳ
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ӣӐ   Ṷ Ӣᴞ П ӻὔ(ᵶ Ӑ  ӻὔ)Ἠ

ӻ ӻὔȲ∂Ӵֵ ἨῈ ᴯȲ Л ч᷾ ֥П᷾ ӭ ╜

Ἤ ứП ạȴױ ҵ ӻὔҠ цד П Ȳѹҵ ӻὔӀ

Ҡ ẓצ Пᾌ ἤȴ 

ⱢϠ ᷾ ֥ Ȳ Ϡ᷾ аἨẔ҃רּ П ẙȲ

᷾ ֥Ӽ ֥ ӣ ӻὔ(ᵶ Ӑ  ӻὔ)Ἠ ӻ ӻ

ὔȲ ᴿ᾿ ᷾ ὑӐ֮ ẙɎ ẙɏП Ὠȴϱ ᷾ ḟ

Ҡ ֪ὑֵ ֪ ȲẂֽ ȳӻὔכӐȳӀ ᵅȳἨ ϤӐ

֮ Ӏ П ạ ȴ֯ױ ᾓϯȲҵ ᷾ ᴯ ᷾ ֥ ẃП

ὨȲ Ὼᴿὑ═צӐ֮ П ẙȴ 

ӣὑ ᷾ ֥ П ӻὔ(ᵶ Ӑ  ӻὔ)Ἠ ӻ

ӻὔȲ ὨЛ֝ὑӣὑ ӭᾼПӻὔȴױ ӻὔἬ ӢП Ȳ

ᾎӦ᷾ ֥Мѿ֝ד П Ἤҏ Пч֣ Ғѿὂ

ȴ╝ױȲϱ Ɫ ᷾ ֥ ᴖ∂ӴП ӻὔ(ᵶ Ӑ 

ӻὔ)Ἠ ӻ ӻὔ Ȳᴯ ᾿ ᷾ ὑ ẓדצᴿПҵ ȴ 

Ϡ Ȳ ╥ⱢϠ Ἠ ᷾ ֥ Ȳ ӣ

ӻὔ(ᵶ Ӑ  ӻὔ)Ἠ ӻ ӻὔꞋҠ цẔ҃ ȲẔМҔᵶӻ

ὔ њП‒ӣ Ȳѿц᷾ ЏẓП ȲҠ ᾎᶙԓч╣Ẕד

ᾼ П о ȴ 

(2)  ᷾ ֥ῶ ПҠ  

ӣ ӻὔ(ᵶ Ӑ  ӻὔ)Ἠ ӻ ӻὔ с᷾ ֥

Ȳ֝ Ҡ ד ὑҫϚ Ἠֵ П Ȳ

ѹױ Ҡ ᷾ ֥ῶ ẃӔ Ἠ ȴ 

Ẃ 

(1) ᷾ Ɫ֙⇔Ӑ֮ ẙӀ Ҡ ῶ ԒẔ҃Ӏ Ȳḟứ᷾

100 аרּ П֙⇔ ѩ ẙȴϚ ᴖṕȲּרа П֙⇔ ẙ

ᾼ☼ ἤ ὑѿ֙⇔ ѩ П֙⇔ ẙȲ֪ױ∂Ӵ᷾ ᴯ Ɫ

ὔȴⱢϠ ᴩϱ ᷾ ḟ Ȳ᷾ ᷾ 100 аרаПּרּ П֙

⇔ ẙȲ֝ 100 ⇔аП֙רּ ѩ/ּרа Ӑ ӻ ҵ ֥

ȴפּ ӣ› Ẓ ӻὔἬ∂Ӵᾼ᷾ ᴯȲẔ Ὠ ᾿ ᷾ ֙⇔ ѩ

П֙⇔ ẙדᴿȴ֙ױ⇔ ѩ/ּרа Ӑ ӻ ҵ Ϟӣѿפּ֥

с᷾ ֥П ȲẔ ᷾ ֥ῶ ẃᾼ Ȳ ᾿

᷾ ֙⇔ ѩדᴿȴ ֥ ҵ פּ֥ аרּ П֙⇔ ẙȲ

᷾ ֥П ἤ Ὼᴿὑ᾿ ᷾ ֙⇔ ѩ П֙⇔ ẙȴ 

(2) ẃᴫṸ › ױȲֻכ ᷾ Ҡ Ϥ 100 аרּ П ẃ

ᴫṸ аרּ/ 1 ѣ ҵ Ȳפּ֥ ױ ᷾ Пצ═֥ ẃᴫṸ

᷾ ѩ Ȳ֝ ᵅּרа═צѩ ȴ ӣ ẃᴫṸ Пפּ֥ ὨȲ
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᾿ ᷾ ẃᴫṸ П Ὠדᴿȴ 

(ϫϚ) Ӑ   ֥П᷾ Ϣ ἤиέȳ    

(1)  Ӑ   ֥П᷾ Ϣ ἤиέȸ ₤( Ἥ ѿ Ḗצ ϩ

ᾼ )ц ₤( Ἥ ѿ Ḗ ᵓ)П᷾ Ϣȴ 

(2)    ȸӐ   ὑ ẙ₤(Ệứן ₤)/ Ἠ Ϛ (

Ӏ ȳṸ☺ȳЄМ ȳẔ҃)/ѻ ᷾ ᾼ… Ɫ᷾ ẙ

Ἠ᷾ ẙ( ה֥ ẙ  )Ȳ╝Ṽ ɦМ Ӗ ẙ᷾ ‒

֝ е   и ɧ Пи Ɫ

RR3ȴ 

*М Ӗ ᷾‒᷾ е   ₤ȳ᷾ Ἠѻ ᷾ ᾼ/ Ȳ

Ӧᵅᴟ Ȳ иⱢɦRR1ȳRR2ȳRR3ȳRR4ȳRR5ɧХ Ȳ

ױ и … ὑϚ Ӏ ᾭᾓч╣Ӏ ᾌ Ȳ ᾎ Ἤצ

ȲЛừᵂⱢ᷾ ϚṼ Ȳ᷾ ϢЬ ᾃ Ἤ᷾   ᵑᾼ ȴ 

(ϫϡ) Ởѡȸ 

Ӑ   ֣  Ө Ӣ ∟ȲᴞӖ ד105 11ѣ 21ѡ Ở ȴ 

(ϫϮ) Ѡהȸ 

Ӑ  Пắ ȲӦ еҨц Ɏ ṓ ȳắ еҨȳ

ц ֫ П֤ ȳ֮ᵿц ɏԚ֝ Пȷᵀ ₤Ἠѣ ₤

̓ ₤ắ ᴯПӨ ֣ еҨⱢПȴ 

(ϫҳ) ȸ 

1. Ӑ  ֢ ₤ắ ḕắ ᴯПӨ  ȲҔ╗ ᴩ цӨ њ

ȲӨ њ Ӧ еҨ ứȲᵀ ₤цѣ ₤ I ₤

ắ ḕắ ᴯПӨ  Ɫḕắ ᴯ ᴩ Ȳ еҨЛ

ậӨן њ ȴ᷾ ϢӨ ѿ Пắ ᴯȲӨ   ѿ

ќҀȷӨ ѿҵ Пắ ᴯȲӨ   ѿắ ᴯ

П ќҀȲṳ ѿɦҵ ќἨӻὔӨן ᾎɧП ứ ṶừȲ

ἨӼ ѿẔӐϢҵ ׀ љ ќҀӨ  ȴ 

2. Ӑ  ḕắ ᴯП ᴩ ֽϯȸ 

(1)  Ӑ Ӵѡ›ɎЛᵶכ  ѡɏȲ֢ ₤ắ ḕắ ᴯП ᴩ

ṼẔ ȴ 

(2)  Ӑ Ӵѡכ  Ȳ֢ ₤ắ ᴯḕắ ᴯП ᴩ ⱢӨ

ѡ ѡ ₤ắ ᴯḕắ ᴯ ȴᵀὑ ӑ

П֢ ₤ắ ᴯȲẔ װ ѡ ѡП ᴩ ṼẔ ȴ 

(3)  Ӑ Ӵ∟Ȳכ  и ₤ắ ᴯП Ɫ ῏Ȳ ₤ḕ

ắ ᴯП ᴩ ȲⱢ еҨὑ еҨ П

ȴ› …Ṽ и ₤ắ ᴯ ῺϚװеᵫП ᴩ

ȴ 
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3. Ӑ  ֢ ₤ắ ḕắ ᴯП ᴩ ѿӨ ᴯ Ἤ П 

Ɫ ᴩ Ȳ ᴩ Ӑ   ȴ 

4. ₤цѣ ₤ I ₤ắ ЛןậӨ њ ȲẔ҃Ӑ

 ֢ ₤ắ ПӨ њ ᶁЛԝϤӐ   Ȳḕắ ᴯПӨ

њ Л ᴩ ПᴍиПϮ(3%)Ȳ Ө њ Ӧ е

ҨṼẔ ֯ в ứẔ ӣѩ ἨṼ֢   П ứᴖ

ứПȴ 

(ϫХ) ᵅӨ   ȸ 

1. ᴞ ѡ ᴟכӴѡ(ᵶ ѡ)ѦȲӨ ϢḕװӨ ֢ ₤ắ ᴯП ᵅ

Ө ֽϯȸ 

(1) ₤ ắ ᴯȸ 

A. A ₤ȸ ᵅӨ Ɫ а ȲᵀӨ Ϣѿứ ứ Ѡ

Өה Ȳḕװ ᵅӨ Ɫ ԃҘа ( ԃҘа иȲ⁄

ѿ ҘаП Ɫ )ȷ 

B. I ₤ȸ Өװ ᵅӨ Ɫ Ҙ аȲ Өװ ҵȲḕ

Өװ I ₤ắ ᴯП ᵅӨ Ɫ ẅ а ȷ 

(2) ѣ ₤ ắ ᴯȸ 

A. A ₤ȸ ᵅӨ Ɫ ╘ а ȲᵀӨ Ϣѿứ ứ

ѠהӨ Ȳḕװ ᵅӨ Ɫ ԃҘа ( ԃҘа иȲ

⁄ѿ ҘаП Ɫ )ȷ 

           B. I ₤ȸ Өװ ᵅӨ Ɫ Ҙ аȲ Өװ ҵȲ  

           ḕװӨ I ₤ắ ᴯП ᵅӨ Ɫ ẅ а ȷ 

аרּ₤ (3) A ₤ắ ᴯⱢּרа ẅа ȷ 

(4) ѣ аרּ₤ A ₤ắ ᴯⱢּרа а ȷ 

(5) ₤ϢӖ ᵑA ₤ắ ᴯⱢϢӖ Ҙа ȷ 

(6) ѣ ₤ϢӖ ᵑA ₤ắ ᴯⱢϢӖ а ȷ 

(7) ₤ ᵑA ₤ắ ᴯⱢ ẅа ȷ( ◕

Л ὍӨ ) 

(8) ѣ ₤ ᵑA ₤ắ ᴯⱢ Ҙа ȴ

( ◕ Л ὍӨ ) 

צֽ .2 ֥ϯԝ ṶПϚ῏Ȳ Лắ› ᵅӨ П ạȸ 

(1) Ө ϢѿẔ צ═ еҨБ ᴩПẔ҃   ֫   Ө Ӑ

 ȷ 

(2) Ө ϢѿẔắи ПӐ ן    еҨԛӨ Ӑ  ֝

₤ắ ᴯȷ 

(3) ᴩ ứ  ‒ ѠהӨ ῏ȷ 

(4) еҨ᷾ ₤’ ѠהӨ ῏ȷ 
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(5) ẙ љѠהӨ ῏ȷ 

(6) еҨ֝ ῏ȴ 

3. › 1. П∟ȲӨ ϢḕװӨ ֢ ₤ắ ᴯП ᵅӨ ֝ϱ

1 ȴ 

4. ắ ϢЛ Ө ὑ еҨ֝Ϛ  ἨЛ֝   ắ ᴯ

ҵ ắ ᴯ П ȲӼЛ Ө ϢӖ ắ ᴯ Ẕ҃

ҵ Пắ ᴯ П ȴ 

(ϫг) ẙ᷾ ‒ Ṷ ⱢṮạ♃ ᴖҠ ḖӨ Ϣ ҏПѝԈцἴ Ө П

ᾓȸ 

1. ⅎљӨ ẙ᷾ ‒   ᾃ Ṷ ȸ 

(1) ӐеҨ ắ ⅎљ ϚװӨ  ắ Ȳ ӦⅎљṼ ứ ẁ

ϯԝП Ԉ ȸ 

ᴞ ϢⅎљȲẔⱢӐ Ϣ῏Ȳ ӑ ϫҳ ѹỮӑӨ Ӗṝи ῏Ȳ

ҠѿљЀ֤ ȳљ ӐἨ Іљ Ӑ ҅ҵȲ ḖẔ ẁ Ӗṝ

и ȷẔⱢҵ Ϣ῏Ȳ ḖẔ ẁ Ȳṳ ╥ᵡⱢ ῀֤⇔╜

ᾙϢᾬȲֽ╥Ȳ ậ ╟ṳứ Ȳ ᴷצ ᴿ♃

ԑ Ȳ נӻὔּ׀ ȳ Ȳṳ֣ᾎ ▲ᶝӨ ȴᵀⅎљⱢӑ

Ϣȳדכ ᾙ Ϣ(ὑӖ ד98 11ѣ 23ѡ› ӣ)Ἠắ ᵗΩᵫПϢ

Ȳṳ ẁᾎứ҅ ϢἨ ᵗϢП Ӗṝи Ἠ ἨẔ҃Ҡ Ὑ

ṝиП ὙѝԈȴ 

ⅎљⱢᾎϢἨẔ҃ Ȳ Ḗ Ϣ ẁⅎљҏẓП ȳ

Ϣṝи ὙѝԈȳ҅ῶϢṝи ὙѝԈȳ ⅎљ ὙѝԈȳе

ѝἨד ὙѝԈȴᵀ ὙЛ ᵂⱢ љП ϚṼ ȴ 

ӐеҨ ὑϱ ⅎљἬ ẁ ПѝԈȲ ӔӐҵȲẔ׀

ѝԈ ׀ Ӑ ▲ȴ 

ӐеҨЛ ắⅎљѿ ֤Ἠṿӣ ֤ љȳӨ  Ἠ ԓ ỗ ᷾

ȴ 

(2) ӐеҨЛ ắѿ ӻҀ  Ѡה Ө Ἠỗ ȴ 

2. ⅎљצϯԝ ᶮ῏ȲӐеҨ ἴắ ẔӨ Ἠỗ Ȳṳ ᵫ

ѻ ȸ 

(1) Ɫ ֥♃ Ṯạᵂ ȲӐеҨ ὑϚứ  ѿϱП  ӻὔ Ḗⅎљ

ҵ ẁṝи ὙἨẔ҃ѝԈѿ ▲; ⅎљӑṼּפ ד ѝ

ԈȲӐеҨצ ἴ ắẔӨ Ἠỗ ȴ 

(2) Ἠ ӐеҨ Л נּ ȳӻὔּנ ἨӨ ῶ

∂׀ ȴ 

(3) ὢӐеҨ ᵍҟᶙכ ӻὔ П ȴ 

(4) Ө ПҠ ἤȴ 
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(5) ≡ Ὑ  ẃ ӪἨ ᴩ♃ ȴ 

(6) ═ӻὔ ϱᶙכȲѹ ֥ ȴ 

(7) ẁᵓ ὑӐеҨ Ȳѿ ẞ ẙ  ẁὢ Пӭᾼȴ 

(ϫϝ) ֫ ỞѡȸӐ  ᴞכӴПѡ ϟϫѡ∟Ȳ Ở ắӐ  ắ ֫

ПӨ ȴ 

(ϫϥ) ֫ ӣȸӐ   ֫ ӣɎᵶắ Ϣ ᴩ ӻὔ иɏ Л Ӑ

 ḕắ ᴯ ПᴍиПϚȲṳ Ӧ еҨ֯ױ веᵫ∟

ȴ ֫ ӣ ὑắ ϢП ֫  Мל Ȳṳ ẆϤӐ   ȴ ӻ

ὔП ᴩ ֫ ӣⱢ Ȳ ӻὔП ֫ ӣ ṓ∟ (ϡϫ)ȴᵀ еҨ

ѿẔԓ ПḟứȲṼẓ П ứ Ẕ Ɫ П᷾ Ϣ Ἠ ᵅἨ

ᵍϱ ֫ ӣȲἨẔ ҀП ȴ еҨЛ Ὸắ Ϣ ᴩ ӻὔȴ 

ҫ ắ Ϣ֣ еҨỗԉ   ֫Ө ȲỗԉП  

ן ֫њ ȲӣѿќҀ ֫Ṷ П ӣȴ ֫њ ЛẆϤӐ

  ȴ еҨ Ӑכ֪ Ғ Пȴ 

(ϫϟ) ֫ ȸ ‒ צҫפּ€ ứҵȲ֢ ₤ắ ḕắ ᴯП ֫

ѿ ֫Ө цẔד ѝԈẞ еҨἨӐе Ὑ Ἤ ֫Ө П

  ПװϚ ѡἨ⌠ ֫ П ֫ ѡɎϯ ɦ

֫ѡɧɏ ₤ắ ḕắ ᴯ ל ֫ ӣ Пȴ 

(ϡϫ) ӻὔП ц ȸӐ  Л Ὸắ Ϣ ᴩ ӻὔȲ ứ ứ П᷾

ҵȲ ắ Ϣὑ  Ө ѡɎᵶɏ ϫҳ ѡ ѡвӨ ֫Ἠ Ȳắ

Ϣ ќҀ ֫  ᴍиП Ɏ0.2%ɏП ӻὔ ֫ ӣȲ ӣ ẆϤ

Ӑ   ɎЛᵶỗԉ   ậПן Ԉњן֫ ɏȴ еҨ Ṽ

ѿ  Ө ѡɎᵶɏ ϫҳ ѡ ѡвӨ ֫Ἠ Пắ ᴯ ѿ

֫ѡП ᴯ ∟ПᴍиП Ɏ0.2%ɏⱢ ӻὔ ֫ ӣȴ еҨ’

ἴ ӻὔắ ϢԛװӨ  П ᵓȲ еҨ ԓ ḟứȲṼẓ

ứȲṳ Ẕ Ɫ ӻὔП᷾ Ϣ ᵍϱ ӻὔ ֫ ӣȲἨẔ

ҀП ȴ 

Ẃ Ὑȸ᷾ Ϣὑ ד105 6ѣ 1ѡӨ   3,000,000аȲӨ

Ɫ 10аȲӨ ᴯ Ɫ 300,000 ᴯȴ 

ɚ ẂϚɛ 

᷾ Ϣὑ 6 ѣ 14 ѡӨ ֫Ȳ ֫ѡ 6 ѣ 15 ѡПḕ ᴯ Ɫ

10.01 аȴӐ Ẃ Ө ᴟӨ ֫ ὑϫҳ ѡ ѡȲѹ ֫ 

3,003,000аɎNTD10.01а X300,000 ᴯɏȲ֪᷾ױ Ϣᾼ ֫ 

3,003,000аɎNTD10.01а X300,000 ᴯɏ Ԓל 0.2%ᾼ ӻὔ

ӣȲᵛ 6,006 аɎNTD3,003,000 а X0.2%ɏȲ᷾ ϢἬןẞᾼ ֫ 

ᵛ ל ӻὔ ӣȲ Ϥ   Ữ ֢  ӣןậ

ᴖứȴ 
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ɚ Ẃϡɛ 

᷾ Ϣὑ6ѣ15ѡӨ Ȳ֫ ֫ѡ6ѣ16ѡПḕ ᴯ Ɫ 10.02

аȴӐ Ẃ Ө ᴟӨ ֫ⱢϫХ ѡ ѡȲ᷾ ϢἬןẞᾼ ֫  Ѩ ל

ӻὔ ӣȲ Ϥ   Ữ ֢  ӣןậ ᴖứȴ 

(ϡϫϚ)   ѡПứ ȸ╓ еҨ еҨ Ἤ֯ ӀП ᴩ ѡȲᵀӐ  

᷾ ѩ Ӑ   ᴍиПϮϫѿϱ(ᵶ)П᷾ Ἤ֯ Ἠ֮ ẙ

ӻὔӀ ֪Ẃ ѡ Ѧӻὔ ȲЛ֯ױ ȴ еҨ ᴞכӴПѡ ự г

ѣ∟Ȳḕ еᵫ⇔ד ֥› ứП ѡȲṳ ד ȴֽ›

צ Ḇ Ȳ еҨ ›ϡ ѡвṼ‒ פּ€ ứПѠהе

ᵫȴ 

(ϡϫϡ)  

еҨП ȲṼϯԝѠה ṳќҀПȸ 

1. ֢ ₤ắ ᴯ(I ₤ ҵ)…┬֢ ₤ ḕדᴍиП ȵ ԃ

Ɏ1.25˖ɏПѩ Ȳ ѡ ȲṳᴞӐ Ӵѡכ  ḕ ѣ Ҁϛװȴ 

2. ₤ I ₤ắ ᴯцѣ ₤ I ₤ắ

ᴯ…┬֢ ₤ắ ᴯ ḕדᴍиП ȵ ԃɎ0.625

˖ɏПѩ Ȳ ѡ Ȳṳᴞ ₤ắ ᴯ Ở Пѡ ḕ

ѣ Ҁϛװȴ 

(ϡϫϮ) ’ ȸ  ’ П …┬Ӑ   ḕדᴍиП

(0.26%)Пѩ ȲӦ еҨ ѡ ȲᴞӐ Ӵѡכ  ḕ ѣ Ҁϛ

 ȴװ

(ϡϫҳ)   ’ ’ ῏Ȳ’ П ἤ ȳ ᾭᾓȳ‒ӣ ȳ’

Ԉȳ ȳ’ ц’ ѻפּ€ в ȷṳѿ Ẃ Ὑ’ ạц ὑ’  

П ֯֫ П Ѡᾎȸ ȴ 

(ϡϫХ) ╥ᵡи ן ȸ 

1. Ӑ   ₤ ү A ₤ắ ᴯȳ аרּ₤ A ₤ắ

ᴯȳ ₤ϢӖ ᵑ A ₤ắ ᴯц ₤

I ₤ắ ᴯПן ԓ ẆϤ   ȲЛСи ȴ 

2. Ӑ  ѣ ₤ A ₤ắ ᴯȳѣ аרּ₤ A ₤

ắ ᴯцѣ ₤ I ₤ắ ᴯҠи ן ֽϯȲ

еҨ Ṽϯ Ҡи ן П ᾓȲиᵑḟứ и Пן   ȴҠи ן

Ẕ ӑи иȲҠẆϤװѣҠи ן ȸ 

(1) ᷾ М Ӗ ҵцМ Є ѿҵ֮ Ἤ Пᵓ ϤȳІן ן  и

цן ӂ  ⱢҠи ן ȴ 

(2) ᷾ М Ӗ ҵцМ Є ѿҵ֮ Ἤ ПБ Ӑᵓ ל Б

Ӑ ҷП ⱢӔ ȲӼⱢ֢ ₤ắ ᴯПҠи ן

ȴ 
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3. Ӑ  ѣ ₤ϢӖ ᵑ A ₤ắ ᴯцѣ ₤

ᵑ A ₤ắ ᴯҠи ן ֽϯȲ еҨ Ṽϯ Ҡи

ן П ᾓȲиᵑḟứ и Пן   ȴҠи ן Ẕ ӑи иȲ

ҠẆϤװѣҠи ן ȸ 

(1) ᷾ М Ӗ ҵцМ Є ѿҵ֮ Ἤ Пᵓ ϤȳІן ן  и

цן ӂ  ⱢҠи ן ȴ 

(2) ᷾ М Ӗ ҵцМ Є ѿҵ֮ Ἤ ПБ Ӑᵓ ל Б

Ӑ ҷП ⱢӔ ȲӼⱢ֢ ₤ắ ᴯПҠи ן

ȴ 

(3) Ҡ ὑѣ ₤ϢӖ ᵑ A ₤ắ ᴯцѣ ₤

ᵑ A ₤ắ ᴯṳὑМ Ӗ ҵцМ Є ѿ

ҵ֮ Ἤ ṶПҵ ӻὔἬ ӢПБ Ӑᵓ ל

Ӑ ҷ(Ҕ╗Б цӑ П Ӑ ҷ)∟П ⱢӔ ȲӼⱢ

₤ắ ᴯПҠи ן ȴ 

4. ›ϡ ѣ ₤֢ ᵑắ ᴯҠи ן ȲӦ еҨὑӐ  

Ӵѡכ ự гϫѡ∟Ȳḟứן и П ỞѡȲṳᴞ Ởѡ ┬ѣḟứ

и   Ȳṳὑḟứи   ∟ȲṼӐ 5. ứП ᴩן и ȴ

› и П  Ҡ ҏϱ ПҠи ן Ȳ╝Ӑ  ѣ ₤֢ ᵑ

ắ ᴯ Ҡ цӐ ȴ 

5. Ӑ  ѣ ₤֢ ᵑắ ᴯҠи ן Пи Ȳ еҨ

ןכ и ḟứ∟Ȳ ὑḕѣ ḇ∟ ϡϫ ѡ›(ᵶ)и ПȲֽ װ

ѣ ϡϫ ѡ῏Ȳ⁄ Ἃᴟᴞ ѣװ П ϡϫ ѡự

Пѡ(ᵶ)›и Пȴן и ѡӦ еҨὑ ›еᵫȴ 

6. Ӑ  ѣ ₤֢ ᵑắ ᴯҠи ן ȲӦ  

е ᴩеҨП ҏẓן и ᵫ∟ᵛ ᴩи Ȳᵀן

и в ֽ ц Ӑᵓ Ȳ   е ᴩеҨП

▲ ∟ȲỞ и ȴ 

7. ḕװи П   Ȳ Ӧ  ’ ѿɦ Ṹ☺ ẙ᷾ ‒

 Ҡи ן љɧП֤ ┬ѣ ₤֢ ᵑ Ӵ Ӵ љиᵑ׀

ϤȲЛԛ ⱢӐ   ПϚ иȲᵀẔἬӢП ẆϤӐ  ѣ

₤֢ ᵑắ ᴯП ȴ 

8. ѣ ₤֢ ᵑắ ᴯҠи ן Ṽן и ѡ ᴩ֯ҵП

ѣ ₤֢ ᵑắ ᴯ ӂᶁи Ȳן и П Ҁ ѿ

ѠהⱢПȲ еҨṳ еᵫẔ Ѡהци П  ȳ֮ ȳ ц

ҀѠהȴ 

9. ѣ ₤֢ ᵑắ ᴯПḕѣן и П и   ṼẔ

ᵑӑ ϯԝ֢ Ἤԝ ᵅи   Ȳắ Ϣ֝ ṳ еҨѿ
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ן и   ԛӨ Ӑ  ֝ ₤ắ ᴯȲ ן и   ԛӨ

Ӑ  Пњ Ɫ ȴ Ө Ϣ ᴩ ứ  ‒ Ѡהȳ еҨ᷾

₤’ Ѡהȳ ẙ љѠהȲἨẔ҃ еҨ֝ ῏Ȳ

Лắױ ȸ 

(1) ѣ ₤ A ₤ắ ᴯцѣ ₤ I ₤ắ

ᴯȲḕѣן и П и   ӑ Ҙԃẅа(ᵶ)ȷ 

(2) ѣ аרּ₤ A ₤ắ ᴯȲḕѣן и П и   ӑ

 аԃ╘а(ᵶ)ȷרּ

(3) ѣ ₤ϢӖ ᵑ A ₤ắ ᴯȲḕѣן и П

и   ӑ ϢӖ ẅа(ᵶ)ȷ 

(4) ѣ ₤ ᵑ A ₤ắ ᴯȲḕѣן и П и

  ӑ ԃ╘а(ᵶ)ȴ 

(5) ḕѣ П Ẃȸ 

 

ḕắ ᴯҠи ן ῶð Ẃ 

Ҡи   ȸ10511דѣԌ 

ᵑȸ  

ѡ ԝи ₤Ҡ    

12ѣ1ѡ1,248,000  

12ѣԌѣ ₤ Ҡẁ   1,248,000  

ѡ ᴩ֯ҵắ ᴯ 30,000,000.00 

ḕắ ᴯ Ҡи   ʾ0.0416ʆ 

ʆ и   еҨṼן П ᾓᴞᴩḟứи П  Ҡ ҏϱ П

Ҡи ן Ȳ╝Ӑ   Ҡ цӐ ȴ ֽ еҨ ⱢצӇ (ֽӀ

ᾓ оṜѿ ד ן  כ )Ҡ Ӕן и   ȴ 

 

ᵑȸּרа 

ѡ ԝи ₤Ҡ    

                          12ѣ1ѡ41,600.00 

              12ѣԌѣ ₤ Ҡẁ   41,600.00 

ѡ ᴩ֯ҵắ ᴯ 1,000,000.00 

ḕắ ᴯ Ҡи   ʾ0.0416ʆ 

ʆ и   еҨṼן П ᾓᴞᴩḟứи П  Ҡ ҏϱ П

Ҡи ן Ȳ╝Ӑ   Ҡ цӐ ȴ ֽ еҨ ⱢצӇ (ֽӀ

ᾓ оṜѿ ד ן  כ )Ҡ Ӕן и   ȴ 

 

ᵑȸϢӖ  
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ѡ ԝи ₤Ҡ    

                          12ѣ1ѡ124,800.00 

              12ѣԌѣ ₤ Ҡẁ   124,800.00 

ѡ ᴩ֯ҵắ ᴯ 3,000,000.00 

ḕắ ᴯ Ҡи   ʾ0.0416ʆ 

ʆ и   еҨṼן П ᾓᴞᴩḟứи П  Ҡ ҏϱ П

Ҡи ן Ȳ╝Ӑ   Ҡ цӐ ȴ ֽ еҨ ⱢצӇ (ֽӀ

ᾓ оṜѿ ד ן  כ )Ҡ Ӕן и   ȴ 

 

ᵑȸ  

ѡ ԝи ₤Ҡ    

                          12ѣ1ѡ49,920.00  

              12ѣԌѣ ₤ Ҡẁ   49,920.00  

ѡ ᴩ֯ҵắ ᴯ 1,200,000.00  

ḕắ ᴯ Ҡи   ʾ0.0416ʆ 

ʆ и   еҨṼן П ᾓᴞᴩḟứи П  Ҡ ҏϱ П

Ҡи ן Ȳ╝Ӑ   Ҡ цӐ ȴ ֽ еҨ ⱢצӇ (ֽӀ

ᾓ оṜѿ ד ן  כ )Ҡ Ӕן и   ȴ 

 

ϡȳ  ἤ  

1.  Ӑ  П ӴцẔṼ ȸ 

Ṹ☺ ẙ᷾ ‒  (Ӑ דצ  ѩ ᷾ ὑ᷾ П

ẙѹ  П ẃ Ҡ ⱢӐ )Ɏϯ ɦӐ  ɧɏ…Ṽ ẙ᷾ ‒

ц ᾎȳ ẙ᷾ ‒ Ṷ ⁄ȳ ẙ᷾ ‒   ᾎɎϯ ɦ

  ᾎɧɏȳ ẙ᷾ ‒ Ṷ ẙ᷾ ‒   ⁄цẔ҃ד

ᾎ П ứ ӴȲӐ   װ   М Ӗ ד105 7ѣ 22ѡ 

ֿ᷾ 1050023381 ẗӨ Ӣ ֯ ȴ 

2.  ẙ᷾ ‒ פּ€ …ȸ 

(1)  Ӑ  ‒ Ṽɦ…פּ€ ẙ᷾ ‒ ц ᾎɧȳɦ ẙ᷾ ‒  

ᾎɧцẔ҃М Ӗ ד ᾎ҆П ứȲѿ еҨȳ  ’

цắ Ϣ П ᵓ ȴ еҨц  ’ ᴞ‒ פּ€ ṳӢ

Пѡ Ɫ‒ פּ€ ṶϢȴӨ ϢᴞӨ ṳ Ṝԓ  Ȳѹ е

Ҩ֝ Ө ∟ȲכⱢ‒ פּ€ ṶϢȴ 

(2)  Ӑ  П׀ ⱢЛứ Ȳ‒ פּ€ Ѧ ȲӐ ׀  ᵛⱢự

ȴ 

3.  Ғ  ῏Ȳ ґ֙ Ӵכ  ц װ Ғ ᴩ ᶮȸ ȲӐ  Ɫ װ

ȴ 



 

33 

:   2019 2  

 

Ϯȳ ẙ᷾ ‒ Ṷ ȳ  ’ ц  ’ П  

1.  ẙ᷾ ‒ Ṷ П  

(1) еҨ Ṽ ᴩצ ᾎ҆ȳ‒ Пפּ€ ứ   П╓ӱȲṳѿ ṏ

ϢПᾃ цἔ Ӑ  Ȳ ‒ צҫפּ€ ứҵȲЛ

ⱢᴞАȳẔ҅ Ϣȳ҅ῶϢȳắ ϢἨԉᴶ ϮϢ ậᵓ ȴẔ҅ Ϣȳ

҅ῶϢἨắ Ϣ ᴩ‒ פּ€ ứП Ȳצ╝ Ἠ ҷ Ȳ еҨ

ᴞАП╝ Ἠ ҷȲ ֝Ϛ ԉȴ еҨ֪╝ Ἠ ҷ чᾎ҆Ἠ‒

ứȲפּפּ€ Ӣ ὑӐ  П ῏Ȳ еҨ Ӑ  

ԉȴ 

(2) еҨȳẔ҅ Ϣȳ҅ῶϢἨắ Ϣצ╝ Ἠ ҷҵȲ еҨ Ӑ

 Пfl ȳắ ϢἨ  ’ ἬắП ҷЛ ԉȴ 

(3) еҨ ὑӐ   Пậ ц иצḟứ Ȳṳ ᴞⱢПȲ  

ҫצ ứҵȲЛ ỗԉ ϮϢ ȴᵀ еҨᴩṿẔ҃Ӑ  

צ П ᵓȲӇ Ḗ  ’ ȳ ҵắ ’ ἨẔ҅ Ϣ

ҏẓỗ Ἠ ẁẦᵗȴ еҨ Ẕ҃Ӑ   צ П ᵓȲ ỗԉ

Ἠ ỗԉ  ’ ȳ ҵắ ’ Ἠ√ Ἠ ᴩṿПȷỗԉ

Ἠ ỗԉ√ Ἠ ᴩṿ ᵓ Ȳ ῀  ’ ȴ 

(4) еҨ֯ᾎ҆ Ҡ вȲ Ӑ ӱ╓צ   ’ ц ҵắ ’

П Ȳṳ Лứ ▲Ӑ   ȴ еҨṳ ṼẔᵒ ȳ

  П╓ӱἨắ ϢП ḖȲ֯ᾎ҆ Ҡ вȲ ậӇ ᴩ Ȳѿ‚

ṿ  ’ Ṽ‒ פּ€ ứ ᴩ ȴ 

(5) еҨֽ Ɫ  ’ ч‒ צἨפּ€ ᾎ҆ ứȲἨצ чП

Ȳ ᵛ   ȴ 

(6) еҨ ὑӐ   Ở Ϯѡ›ȲἨ Ғ Ӣ ẗ Пѡ Ϯѡ

вȲце Ὑ Ḇ Ἠ Ӕ∟ϮѡвȲ е Ὑ І ֣ 

╓ứП Ө ᴩ ȴ 

(7) еҨἨ   ὑӨ ϢӻҀӨ Ө ѹᶙכӨ  П Ҁ

›ȲӻҀ еה Ὑ ȲṳὑӐ  П ѝԈц ᵫвȲ ὙБ צ

е Ὑ еה Ὑ цҠẁ П Ἤȴе Ὑ Пв צֽ

Ἠ Ṷ῏Ȳ Ӧ еҨцẔ Ϣ Ẕ҃֯е Ὑ ϱ

῏ȲṼᾎ ȴ 

(8) еҨӇ Ӕе Ὑ ȲṳеᵫПȲ ϯԝ B ᴟ D ֣

֝ е Ө ҵȲẔ ֣  ȸ 

A. Ṽ ứ Ӕ ẙ᷾ ‒ ᴖפּ€ ԝ ᷾ ᾼцẔ Ṷ ῏ȴ 

B. Ө ϢḕװӨ П ᵅӨ ȴ 

C. Ө њ ȴ 
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D. ֫ ӣȴ 

E. ֥ ẙ᷾ ‒ פּ€ Ӕе Ὑ в ῏ȴ 

F. Ẕ҃ ắ Ϣ צ Є П ӔṶ ȴ 

(9) еҨ ẙП ӻ ἨẔ҃᷾ ПᴩⱢȲ ֥М Ӗ цӐ  

᷾ Ἤ֯ Ἠ֮ ẙӀ Пד ᾎ҆Ȳ еҨṳ ╓ӱẔἬỗԉП

ẙ Ȳ ⱢӐ  ἬⱢП ẙ᷾ Ȳ ѿ ֥М Ӗ цӐ  ᷾ Ἤ֯

Ἠ֮ ẙӀ ӻ ПѠהⱢПȴ 

(10) еҨ ӣӐ   Ṷ ẙד ₇ПӻὔȲ ד֥ ᾎ҆ц 

П ứȴ 

(11) еҨ ẔỗԉП   П ᵓ …Ṽ Пפּ€ ứȴ

еҨ ѿ ṏ ϢПᾃ ԉ   ȴ 

(12) еҨ Ṽ‒ פּ€ ϫг ứ ḖӐ   Ҁ ȲṳṼצ ᾎ҆

ц‒ פּ€ ứᴩṿ ᵓц ȴ еҨ ὑ֪Ҡ ὑ  ’

ȳ ҵắ ’ ȳ ẙ М’ Ṷ Ἠ ẙ М’ Ṷ ПṶӦ

Ӑ  цɎἨɏắ ϢἬắП Л ԉȲᵀ еҨ ҅Ɫ ȴ 

(13) Ṽᾎỗ  ’ ’ Ӑ  ҵȲ еҨֽ Ṷ ỗӦ Ϯ

Ϣ Ȳ еҨ ϮϢП╝ Ἠ ҷ Ӑ  Ἤắ Ȳ С

ȴ 

(14) еҨ ᴞӐ ӴПѡכ  ӣӐ  ȴ 

(15) еҨ Ṽ  ПỄ҆ȳצ ᾎ҆ц‒ פּ€ ứң ắ Ϣ ȴ

еҨצЛ ἨЛⱢң ắ Ϣ ПṶӦ Ȳ Ӵᵛ ῀  ’

ȴ 

(16) Ӑ  П Ȳ ṼᾎἨṼ  ╓ӱἨ‒ צҫפּ€ ứҵȲ֯е

›Ȳ еҨἨẔắ Ϣ С’ ȲЛ ὑ҃Ϣȴ 

(17) еҨ֪ ȳ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ   еҨ ῏Ȳ ᵛ♅ӦẔ҃ ẙ᷾ ‒ Ṷ ἭắẔ צ

ᵓц ȴ еҨ Ӑ   Л ῏Ȳ  Ễ еҨ Ӑ

  ὑ ╓ứПẔ҃ ẙ᷾ ‒ Ṷ ȴ 

(18)  ’ ֪ ȳ ȳ ȳ ȳ Ἠ Ѧ Ҡ ṶӦȲЛ

ԉӐ    ’ ῏Ȳ еҨ ᵛ♅ӦẔ҃  ’

Ἥắ  ’ П צ ᵓц ȴ  ’ ’ Ӑ  

Л ῏Ȳ  ỄẔ Ӑ   ὑ ╓ứПẔ҃  ’ ’ ȴ 

(19) Ӑ  ֢ ₤ắ ᴯ֥ ᵅὑ а Ȳ

еҨ цắ ϢϢ ᵫ῀Ө Ϣȴὑ › ֢ ₤ắ

ᴯ֥   Ȳҵ ắ ᴯ иȲ Ṽ‒ פּ€

ϡϫ Х ứ Ɫ ∟Ȳ ắ ᴯ֥Ẇ ȴ 

(20) еҨ ѿ ṏ ϢПᾃ ԉắ ȴ еҨ ắ
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П ԉἨ╓ӱȲ֪╝ Ἠ ҷᴖ   Ӣ ῏Ȳ

ԉȷ еҨṼ‒ פּ€ ứ ᴩП ԉц ȲֽỗӦắ

῏Ȳ ắ П╝ Ἠ ҷȲ ᴞАП╝ Ἠ ҷ ֝Ϛ

ԉȲֽ֪ᴖ Ӑ  П Ȳ ԉȴắ П

Ӧ еҨ ȴ 

(21) ֪ Ӣ‒ פּ€ ϡϫҳ Ϛ Ɏϡɏ П ṶȲ ‒ פּ€ ѦȲ

еҨ ὑ Ϣ ứ›Ȳ   ∟Ȳ ᴩӇ П ᶧȴ 

2.   ’  

(1)  ’ Ӑὑ‒ …Ȳắ еҨỗ Ӑ  П љȳ’ ȳ

ицןҀӐ  ȴắ ϢӨ ắ ᴯП ᴩ цẔ҃Ӑ  П

Ȳ ԓ ӻҀ  ’ ȴ 

(2)  ’ ỗ ҵ  ⱢӐ   ҵắ ’ Ȳ е

Ҩ╓ứП ҵ ẙ נּ ᴩ ҵ ẙ ӻ њ Ȳṳ’ Ӑ Ὅ׀ 

ὑ ҵП цᴩṿ צ П ᵓȴ  ’ ֪ еҨП

ḖȲ Ḗ ҵắ ’ ẁד Ӏ ᾎ҆ цẦᵗȲ ֢ ’ ȳ

ицןҀПᵂⱢȳЛᵂⱢȲЬ Ṽ еҨП╓ӱⱢПȴ  ’

ҵắ ’ П ԉȳ ц╓ӱȲṼϯԝ ứⱢПȸ 

A.  ’ ҵắ ’ П ԉȲ еҨ֝ ȴ 

B.  ’ ҵắ ’ П ԉἨ╓ӱȲ֪╝ Ἠ ҷᴖ Ӑ

 Ӣ ῏Ȳ ԉȴ 

C. ҵắ ’ ֽ֪ ȳ ἨẔ҃ṶӦᴖЛ ’ Ӑ  

ҵ ῏Ȳ  ’ ᵛҫ П ҵắ ’ ȴ ҵắ

’ ПḆ Ȳ еҨ֝ ȴ 

(3)  ’ Ἠ ҵắ ’ Ṽ ẙ᷾ ‒ ц ᾎד ᾎ҆ȳ

Ӑ  ֯ ҵП Ἤ֯ Ἠ֮ צ ᾎ҆Ἠ‒ Пפּ€ ứ   П

╓ӱȲѿ ṏ ϢПᾃ цἔ Ȳ Ӑ  П љȳ’ ȳ

ицןҀӐ  П цѣ ₤֢ ᵑắ ᴯҠи ן

љП Ȳ ‒ צҫפּ€ ứҵȲЛ ⱢᴞАȳẔ҅ Ϣȳ҅ῶϢȳắ

ϢἨԉᴶ ϮϢ ậᵓ ȴẔ҅ Ϣȳ҅ῶϢἨắ Ϣ ᴩ‒ פּ€

ứП Ȳצ╝ Ἠ ҷ Ȳ  ’ ᴞАП╝ Ἠ ҷȲ ֝

Ϛ ԉȴ  ’ ֪╝ Ἠ ҷ чᾎ҆Ἠ‒ ứȲפּפּ€ Ӣ

ὑӐ  П ῏Ȳ  ’ Ӑ   ԉȴ 

(4)  ’ Ṽ‒ פּ€ ứ ᴩП ԉц ȲֽỗӦ ҵắ ’

῏Ȳ  ’ ҵắ ’ П╝ Ἠ ҷȲ ᴞА

П╝ Ἠ ҷ ֝Ϛ ԉȲֽ֪ᴖ Ӑ  П Ȳ  ’

ԉȴ ҵắ ’ П Ӧ  ’ ȴ 

(5)  ’ Ṽ еҨП╓ӱậ Ἠ иӐ  П Ȳṳᴩṿ



 

36 

:   2019 2  

צ П ᵓȲҔ╗ᵀЛ ὑ֣ ϮϢ ȴᵀֽ  ’ Ɫ

Ṽ ╓ӱ צ ч‒ ἨМפּ€ Ӗ צ ᾎ҆ ứП Ȳ ЛṼ

еҨП╓ӱ Ȳ Ӵᵛᵧ   ȴ  ’ Ṽצ ᾎ҆

Ἠ‒ פּ€ ứЛ иӐ   Ȳ Ӑ   צ ᵓПᴩṿȲ

ṳ Ṽ еҨП Ḗ ẁỗ ἨẔ҃Ӈ ПẦᵗȴ 

(6)  ’ Ɫ ᴩ‒ Пפּ€ Ȳ ẙ М’ Ṷ ȳ ẙ

М’ Ṷ ȳМҶ е ȳ᷾ Ἤ֯ Ἠ֮ ד ẙӻὔἬȳ

ȳ ᴩ ц Ṇ ȳϚ Ṇ ἨṆ Ἠ’  

ד Ṷ ȴᵀֽצҠ › ἨṆ ПṶӦ Ӑ  ắ Ȳ  

’ ╝צ Ἠ ҷ῏Ȳ  ’ Л ԉȲᵀ  ’

҅Ɫ ȴ 

(7)  ’ Ṽ ẙ᷾ ‒ ц ᾎцẔ҃М Ӗ Ἠ᷾ Ἤ֯ Ἠ

֮ ד ᾎ҆П ứȲ ỗԉ ẙ М’ Ṷ ȳ ẙ М’ Ṷ ҅Ɫ

’ Ӑ   ϤПצ ẙἨ ẙד ₇ṳ ᴩ‒ Пפּ€ Ȳצ

ӣӦ  ’ ȴ 

(8)  ’ Ṽ еҨ ẁПן и Ȳ ԉӐ  ѣ ₤֢

ᵑắ ᴯן и П ҀϢȲ ᴩן и ПṶ ȴ 

(9)  ’ ὑϯԝ ᾓϯȲ иӐ  П ȸ 

A. Ṽ еҨ╓ӱᴖⱢϯԝᴩⱢȸ 

(a) ֪᷾ ḟ Ἤ П᷾ ֥ ȴ 

(b) Ɫ Ṷ ẙד ₇ӻὔἬ П’   љ ἨќҀ ᵓ ȴ 

(c)   ҀṼ‒ פּ€ ϫ ứפּ ӦӐ   П ȴ 

(d) ҀṼ‒ פּ€ и Сѣ ₤֢ ᵑắ ᴯПắ Ϣ    

ПҠи ן ȴ 

(e) Ҁắ Ϣ ֫Ẕắ П ֫  ȴ 

B. ὑ‒ פּ€ ѦȲ Ӑ   ȲṼắ ѩẂи♆Сắ ϢẔἬ П

ȴ 

C. Ṽᾎ҆ ạ ứ иӐ  П ȴ 

(10)  ’ Ṽᾎ҆ц‒ Пפּ€ ứȲứ Ӑ  Пד ῶҌӻҀ

еҨȲ Ӧ֝ е   ▲ȴ  ’ ὑḕ ∟

ѡ ᵂ ᴟ ѡѦП’ Ὑ׀ ῶȳ ᴩ׀ ῶц ẙ

ד ₇Ὑ ῶӻҀ еҨȷὑḕѣ ∟ ѡ ᵂ ᴟ ѡѦП

’ Ὑ׀ ῶȳ ᴩ׀ ῶц ẙד ₇Ὑ ῶȲṳὑװѣ

Х ѡвӻҀ еҨȷӦ еҨ ᵂӐ   ▲ῶȳ

ᵫ ȳ ׀ ῶцẔ҃  ứПד ῶȲӻҀ  ’

▲ ∟Ȳὑḕѣϫѡ› Ӧ֝ е   ▲ȴ 

(11)  ’ ẔἬ῀ еҨ ч‒ צἨפּ€ ᾎ҆ПṶ ȲἨצ
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чП Ȳ ῀ еҨ Ṽ‒ צἨפּ€ ᾎ҆ ᴩẔ ȲẔצ

ắ Ϣ П Ȳ ᵛ֣  Ө Ȳṳᶻ ֝ е ȴ  ’

ֽ Ɫ ҵắ ’ ч ҵắ ’ ἨӐפּ€  ֯ ҵП

Ἤ֯ Ἠ֮ צ ᾎ҆ ứ ȲἨצ чП Ȳ ⱢӇ П ц ῀

еҨȴᵀ֪  ’ П╝ Ἠ ҷᴖЛ῀῏ȲЛ֯ױ ȴ 

(12) еҨ֪╝ Ἠ ҷȲ Ӑ  П Ȳ  ’ ⱢӐ

 ֣Ẕ ȴ 

(13)  ’ Ṽ‒ פּ€ ϫг ứ ḖӐ   Ҁ ȲṳṼצ

ᾎ҆ц‒ פּ€ ứᴩṿ ᵓц ȴ  ’ ὑ֪Ҡ ὑ

еҨἨ еҨỗԉἨ ỗԉП ϮϢПṶӦȲ Ӑ  ἬắП

Л ԉȲᵀ  ’ ҅Ɫ ȴ 

(14)   ╓ứ  ’ ң ắ Ϣ Ȳ  ’ ᵛң ȲἬ

ӣӦӐ   ȴ 

(15)  ’ ц ҵắ ’ Ṽᾎ҆ ứȳ  ╓ӱἨ‒ פּ€

ҫצ ứҵȲЛ Ӑ  П цẔ҃’ Ṷ צ Пв ẁС

҃ϢȴẔ Ṷȳ Ϣȳ Ϣȳ Ϣ цẔ҃ắ Ϣ ȲӼЛ ѿ

ϱἬ῀ П Ṷצ ẙ Пӻὔ♄ Ἠ♪ С҃Ϣȴ 

(16) Ӑ  ЛכӴ Ȳ  ’ Ṽ еҨП╓ӱȲὑӐ  ЛכӴѡ

ϫ ѡвȲ Ө  цẔᵓ Ө Ϣȴᵀצ Ἠ

Ӧ еҨ ȴ 

(17) Ӑ › П ứҵȲ  ’ Ӑ  ἨẔ҃€ּפ ṶϢἬắП

ҷЛ ԉȴ 

(18)  ’ Ṽᾎ҆ц‒ פּ€ П ԉЛ֪ еҨ  

П ỗԉắ ᴖắ Ȳ  ’ ὑ῀ ắ

ПᴩⱢ ṿ еҨ ч‒ דἨפּ€ ᾎ҆Ȳ ᵛṼ ẙ᷾ ‒

ц ᾎ ϡϫϮ ứ ȴ 

3.   ’ П ȸӐ    ’ ȴ 

 

ҳȳ  ᷾  

1.   ᷾ ПѠ ц  

צ Ӑ  П᷾ Ѡ ц Ȳ Ӑе Ὑ ɦ ȳ   ᾓɧПɦϚȳ

  ЮɧП(ϟ)ц(ϫ)П 3ȴ 

2.  ẙ᷾ ‒ Ṷ ӣ  ᷾ Пḟ ȳ   ϢПở֤ȳѻ ( )

ц ȳ ῺϮד ԉӐ   ϢПở֤цԉ ȳ   Ϣ֝ П

Ẕ҃  ֤ цἬ ậṮѦᵓ Пטּ ╟ȸ 

(1)  ᷾ ḟ ȸ 

Ӑ  П᷾ иⱢ᷾ иέȳ᷾ ḟứȳ᷾ ᴩц᷾ ҳ ◕ȴ 
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a. ᷾ иέȸ 

Ϣ ȸ Ϣ ц   Ϣ 

Ḕ    ȸ   Ϣ Ṽ в цˍἨҵ ᷾ иέ ᵫȲẔ҃

ц   ϢᴞṝП῀ ᵂ᷾ иέȴ 

b. ᷾ ḟứȸ 

Ϣ ȸ Ϣ ц   Ϣ 

Ḕ    ȸ   ϢṼ ẙӀ ᵑ ẙ᷾ иέ ᵫȳ ҵ

еҨ ᵫц ҵẙ ṅשׁ ᵫȳ ϢП ֻȲ᷾

֥П ạɎҔ╗в цᾎ҆ ạɏцᴞṝП ᵒȲשׁ

ᵂ᷾כ ḟứȴ 

c. ᷾ ᴩȸ 

Ϣ ȸ ѻ цӻὔ  

Ḕ    ȸӻὔ Ṽ  ᷾ ḟứ Ȳ ᴩ   צ ẙȲṳ

ᵂכ  ᷾ ᴩῶȲ ᴩ Ӣ Ȳ Ὑ

֪ȴ 

d. ᷾ ȸ 

Ϣ ȸ Ϣ ц   Ϣ 

Ḕ   ȸӦ   Ϣ ᷾ ᾓ ᴩ Ȳṳ┬ѣ ҏ᷾

ᵫȲẔМҔ╗᷾ ḟ ᾓ ц᷾ ᾼ ȴ 

(2)  ẙ᷾ ‒ Ṷ ӣ   Ṷ ẙד ₇ӻὔПḟ  

a. ӻὔиέȸ 

ẙד ₇ӻὔ ᵫ Ȳ Ὑӻὔ Ӧȳ ӻὔ ȳֵ(Ὲ)

Ѡ֣ȳ€ּפв ц Ȳṳ иέ ȳ ц∂ ȲӐḔ Ӧ

ẙד ₇ӻὔ ᵫ ᵫϢц Ϣ ȴ 

b. ӻὔḟứȸ 

  ϢṼ ẙד ₇ӻὔ ᵫ ᵂכӻὔḟứ ȲṳӻҀ

ᴩȷӻὔḟứ Ὑӻὔ ȳֵ(Ὲ)Ѡ֣ȳ€ּפв ц в

ȲӐḔ Ӧ   Ϣц Ϣ ȴ 

c. ӻὔ ᴩȸ 

ӻὔ Ṽ ӻὔḟứ ᴩӻὔȲᵂכӻὔ ᴩּנ Ȳӻὔ ᴩּנ

Ὑ ӻכ ȳֵ(Ὲ)Ѡ֣ȳ€ּפв цӻὔḟứ

ӻὔ ᴩ П ȳ ֪ Ὑ в ȴӐḔ Ӧӻὔ ц ѻ

ȴ 

d. ӻὔ ȸ 

ẙד ₇ ᵫȲӐḔ Ӧ   Ϣц Ϣ ȴ 

(3)  ῺϮד ԉӐ   ϢПở֤ȳԉ цѻ ( )  

  Ϣȸ ₲  
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  Ϣԉ ȸӖ ד107 10ѣ 12ѡṤЭ 

ѻ ȸּר қв רּ Є Џ Ђȳү Є Ṇ Ђ 

ѻ ȸ 

Ṹ☺ ẙ᷾ ‒   Ϣ(2018/10/12~ṤЭ) 

᷾‒᷾ (2018/08/30~ṤЭ) 

Ṹ᷾‒ Ệứן  Ầ (2013/6~2018/8) 

аЄ ẃ᷾‒ ẙ   (2010/10~2013/6) 

ṩϢ ҵỆứן ᷾ (2006/9~2010/9) 

ү Ϣ ᷾  (2006/8~2001/6) דּ

ῺϮד ԉ   Ϣцԉ ȸ 

  Ϣ ԉ  

₲  Ӗ ד107 10ѣ 12ѡṤЭ 

 Ӗ ד105 10ѣ 13ѡᴟӖ ד107 10ѣ 11ѡ 

(4)    ϢП ȸ 

  ϢṼ ֢ ṅиέשׁ ᵫц֢ ᾎ҆ ‒ דПפּ€ ứц᷾

П ὨɎ еҨὑẔ ⱢӇ ң ᷾ ɏȲṳᴕ

᷾ ϢӨ ȳ ֫ᾭᾓȲ ᴩ  ᷾ Пḟứȴ 

(5)    Ϣ֝ ПẔ҃  ֤ ȸ  ȴ 

(6)    Ϣ֝ Ẕ҃  Ἤ ậṮѦᵓ Пטּ ╟ȸ   

3.  ẙ᷾ ‒ Ṷ ӣ  Ȳ  П ỗԉ ϮϢ ῏Ȳ ỗ

ԉ ᶮцắ ắ П ϩȸ 

      Ӑ  Пҵ ᵋ ȳ ц Ғ᷾ Пҵ ӻὔ …ỗԉҵ

ắ FIL (Luxembourg) S.A. ц FIL Asia Services Pty Ltd. (ᴞ2019

12ѣ1ѡד Лԛ ԉắ )ц  ( צ( еҨ(FIL 

Investment Management (Hong Kong) Limited) (ᴞ20196דѣ1ѡ ԉắ

) Ȳ Ṽ ֢Ѡ֝ П ᵂ цד ᶧ ȴFIL 

(Luxembourg) S.A.ц FIL Asia Services Pty Ltd.ц  ( צ( еҨ

(FIL Investment Management (Hong Kong) Limited)ᶁⱢᴍ еҨ

ϯПІеҨȲ ẁ ϯ   ה ᾼ ὢ ȴ 

ҵ ắ ᴥȸ 

ü ᾼ ȸҵ ắ ᾼҵ ӻὔꞋ֯ ӴеӔᾼᾎ  

ϯ ᴩȴ 

ü Єᾼӻὔ ϩȸҵ ắ ӭ›ᾼӻὔ њ цԓ 15Є ᴩȲ

ṳ ẁ 24 ѿϱ֢ה ӻὔȴ 

ü Ὑ ᾼ иȸҵ ắ ᾼ›ү М∟үи ὑЛ֮֝ ȴ 

ü Ϣ ᾼ ȸҵ ắ еҨ צ  ҵ ӻὔϢ ȳ ╜иέϢ

ц   иέϢ Ȳ ẁ֢ ὢ ȴ 
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4.  ẙ᷾ ‒ Ṷ ӣ  Ȳỗ ҵ᷾ еҨ ẁ᷾ ὢ ῏Ȳ

ҵ᷾ еҨ ẁ   ὢ П ϩȸ 

Ӑ  ѻ  ( צ( еҨ(FIL Investment Management (Hong 

Kong) Limited) ẁ ҵ ẙ ц Мӻὔὢ Ȳ ֣ ҵ ẙ ἨẔ҃ӻ

ὔ њỗ ӻὔȲὢ в ӼҔᵶẔ҃Ӈ Пὢ ќ Ȳᵀ ὑԉᴶ ᾓϯ

ᶁЛҔ╗҅ῶ еҨ  П ẙӻὔⱢԉᴶ᷾ ḟứȴӐ  ֪ỗ ҵ

еҨἨ ԍ ẁὢ Ἤ ӢПד ӣȲӦ еҨᴞᴩ ȴ

 ( צ( еҨ(FIL Investment Management (Hong Kong) Limited)ὑ

֯ד1981 ӴȲכ ẁѷꜜ ᾼ᷾ Ѡ ц ԅ ὢ ȲẔⅎљ цМҶ

ᴩȳѻ  ȳ ԅ  ȳЄ₤еҨȳ  цϚ Ϣ ȴ

 ( צ( еҨ(FIL Investment Management (Hong Kong) Limited)֯ צ

Єᾼׁשṅ Ȳᴞ ѿẃȲᵛ֯ד2002 ϩὑṸ☺Ệứן Ӏ ᷾ Ȳ

᷾צ Ṹ 15 ȴד   ( צ( еҨ (FIL Investment 

Management (Hong Kong) Limited)╥  цṸ☺ ן  ᾼ

еҨȳ ї ẙӀ ᾼԒ ῏Ȳ֝ צ Ṹ☺᷾ аרּ) )

  ᾼד4 ṏ ȴ 

5.    ӣП ạȸ 

(1)  еҨ Ṽצ ᾎ҆ц‒ פּ€ ứ ӣӐ  Ȳ   ҫצ ứ

ҵȲṳ ׂϯԝ ứȸ 

a Л ᷾ ὑῖ ȳẓῖ ἤ Пצ ẙц ᵓה ₇ȷᵀ

еҨ ȳ  ῖ еҨ цӻ еҨ Л֯ױ Ȳѹ᷾   Л

  ПᴍиПϫȷ═צП еҨ ȳ  ῖ еҨ

цӻ еҨ ὑ Ԉכ ȳ Ἠӻ Ɫῖ ῏Ȳ ὑϚד

в ᴟ ֥ ứȷ 

b Л ⱢὍ Ἠ ẁ ’ȷ 

c Л Ṷ ẙ‒ӣӻὔȷ 

d Л еҨᴞṝ ПẔ֢҃  ȳԚ֝‒  ȳԓ ỗ

љἨᴞצ   צ ẙ љ Ɫ ẙἨ ẙד ₇ӻὔᴩⱢȴ

ᵀ Ӧ МӻὔӀ Ἠ ẙ Ἤỗ ╝ӻȲѹכ Ӣ

ד ӻὔП Ὠ῏ȲЛ֯ױ ȷ 

e Л ᷾ ὑ еҨἨ еҨצᵓ …ПеҨἬ ᴩП ẙȴ

› ẙЛҔᵶ еҨἨ еҨצᵓ …ПеҨἬ ᴩП

  ȳ  ῖԌἨ᷾ ᴯȷ 

f ắ Ϣ Ḗ ֫Ἠ֪Ӑ  ԓ ἨϚ Лԛ׀ ᴖ֫ןắ

ҵȲЛ ӣӐ  П ϤӐ  Пắ ȷ 
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g ᷾ ὑԉϚеҨἬ ᴩ ’еҨ Ɏᵶ еҨ ȳӻ еҨ ц

  ῖ еҨ ɏП ȲЛ еҨἬ ᴩ ’еҨ

ПᴍиПϫȷ 

h ᷾ ὑԉϚеҨἬ ᴩеҨ Ɏᵶװ ᴯеҨ ȳ ’еҨ ȳ

еҨ ȳӻ еҨ ц  ῖ еҨ ɏП   ȲЛ Ӑ

  ПᴍиПϫȷ᷾ ὑԉϚеҨἬ ᴩװ ᴯеҨ П

ȲЛ еҨ иẙ╓иẙ∟ɏἬצɎֽװ ᴩװ ᴯеҨ

ПᴍиПϫȷ 

i ᷾ ὑԉϚеҨ ᴩȳ’ Ἠ￼ П ẙ   ȲЛ Ӑ

  ПᴍиПϫȲṳЛ Х аȷ 

j ᷾ ὑԉϚ ᴩἬ ᴩП  ẙɎᵶװ ᴯ  ẙɏП   Ȳ

Л Ӑ   ПᴍиПϫȲц ᴩἬ ᴩ  ẙ

ПᴍиПϫȷ᷾ ὑԉϚ ᴩἬ ᴩװ ᴯ  ẙП ȲЛ

ᴩ иẙ╓иẙ∟ɏἬצɎֽװ ᴩװ ᴯ  ẙ П

ᴍиПϫȷ 

k ᷾ ὑԉϚ   ὑᶺ в ᴩП   Ἤ ᴩ

П   ẙП   Л Ӑ   ПᴍиП

ϫȲцЛ   ὑᶺ вἬ ᴩ   ẙ

  ПᴍиПϫȷ 

l ᷾ ὑԉϚắ Ἠ ӭᾼеҨ ᴩПắ ẙἨ ẙ

П ȲЛ ắ Ἠ ӭᾼеҨ иẙ╓иẙצɎֽװ

∟ɏ ᴩПắ ẙἨ ẙ ПᴍиПϫȷӼЛ Ӑ

  ПᴍиПϫȷ 

m ᷾ ὑԉϚ Ở ᴩПеҨ ȳ  ẙц   ‒ ắ

Ἠ ӭᾼеҨ ᴩПắ ẙἨ ẙП  

ȲЛ Ӑ   ПᴍиПϫȷ 

n еҨ ắ ẙἨ ẙП Ở ȳắ Ἠ ӭ

ᾼеҨПԉϚ ẓצ ẙ᷾ ‒   ᾎ ϫϚ Ϛ Ἤ

ᵓ …еҨП …῏Ȳ еҨЛ ӣ  ᷾ ὑ ắ ẙ

Ἠ ẙȷ 

o ᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП ȲЛ

ắ иẙ╓иẙ∟ɏצɎֽװ ᴩПЛ ‒ ắ

ẙ ПᴍиПϫȷ 

p ᷾ ὑԉϚắ ᴩПЛ ‒ ắ ẙП   ȲЛ

Ӑ   ПᴍиПϫȷ 

q ᷾ ὑԉϚỗ Ϣ Л ‒ ắ ᴩПЛ ‒

ắ ẙȳ   ‒ ắ Ἠ ӭᾼеҨ ᴩП
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ắ ẙἨ ẙȲцẔἬ ᴩПеҨ ȳ  ẙП   Ȳ

Л Ӑ   ПᴍиПϫȷ 

r ᷾ ὑ רּ֥ Rule144A ứП ẙ Лắ ẙ᷾ ‒  

ᾎ ϫ Ϛ Ϛ Л ᷾ ὑṂ Пצ ẙП ạȲ Ẕ᷾

  Л Ӑ   ПᴍиПϫХȷ 

s ᷾ ὑ  ắ П   ȲЛ Ӑ   ПᴍиП

ϡϫȷ᷾ ὑ ẙӻὔӀ ӻὔПч֣₤ETFП   ȲЛ Ӑ

  ПᴍиПϫȷ 

t ᷾ ὑԉϚ  Пắ ᴯ ȲЛ ᷾  Б ᴩắ

ᴯ ПᴍиПϫȷἬ Пԓ  ᷾ ὑԉϚ  ắ

ᴯ ȲЛ ᷾  Б ᴩắ ᴯ ПᴍиПϡϫȷ 

u еҨ Л ‒ ắ ẙПắ Ἠỗ Ϣẓצ ẙ᷾

‒   ᾎ ϫϚ Ϛ Ἤ ᵓ …еҨП …῏Ȳ

еҨЛ ӣ  ᷾ ὑ Л ‒ ắ ẙȷ 

v Л Ӑ צПצ═  ẙ С҃Ϣȴᵀ ֥ ẙ᷾ ‒  

ᾎ ϫҳ ц ϫҳ ПϚ ứ῏ȲЛ֯ױ ȷ 

w Л Ɫ   ứПẔ҃ ѦἨ ạṶ ȴ 

(2)  › d Ἤ ֢  Ȳ t Ἤ Ἤ Пԓ  ȲҔ╗ еҨ

ἨṂ П ẙ᷾ ‒  ц ‒  ȴ 

(3)  (1) a ȳ g ᴟ m ц o ᴟ t ứѩẂц  П ạȲ

צֽ֪ ᾎ҆Ἠד ứ Ӕ῏Ȳ Ẕ ứȴ 

(4)  еҨצ ч (1) ֢ Ѧ ứПᴩⱢȲѿᴩⱢ ПᾭᾓⱢ ȷ

ᴩⱢ∟֪ Ṷ Ḇ צ (1) Ѧ ứП Ṷ῏ȲЛắ ạȴᵀ

еҨⱢ   иӐ   Ȳ Ԓ и ҏ иП ẙȴ 

6.    ῖ ᴩеҨῖὧ ᴩṿῶḟ П ⁄цѠᾎȸЛ ӣȲӐ  

ӑ᷾ ῖ ȴ 

7.    Ἤ᷾  Пắ Ϣ ᴩṿῶḟ П ⁄цѠᾎȸ 

(1)  в ẙ᷾ ‒  ắ Ϣ ⁄цѠהȸ 

⁄ȸ 

a. еҨ Ṽ І  П‒ Ἠеפּ€ Ὑ П ứᴩṿῶḟ Ȳ

Ϟ ὑắ ϢП Єᵓ Ȳќ═І   еҨἬ П ȴᵀІ

 П еҨἬ П צ цắ Ϣ П ῏Ȳ Ṽ еҨ

Ṷ Пḟ ȴ 

b. еҨЛ Ἠҏ І  Пắ Ϣ ῶḟ ȴ еҨП

Ṷȳ Ϣȳ Ϣȳ Ϣ Ẕ҃ắ Ϣ ȲӼЛ Ἠҏ

ῶḟ Ȳןắ  ἨẔ҃ᵓ ȴ 

Ѡᾎȸ 
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a. еҨὑןẞ’ Пɦắ Ϣ ῀ ɧ∟Ȳ

ᾎ҆ҫצ ứ ╓♆ҵ Ϣҏ ῖὧ ᴩṿῶḟ ҵȲᵛ╓♆ Ϣ

҅ῶӐ  ҏ ȴ ắװ Ϣ П צ Ἤ᷾ І  П

Єḟ Ȳ⁄ң Ȳѿṿ҅ῶҏ Ϣ Ṽ

ᴩṿῶḟ ц᷾ Ȳṳὑ╓♆ ϱ ֢ ᴩṿῶḟ П╓ӱС

ѿὙ Ὑȴ 

b. ҅ῶ  ҏ ắ Ϣ Ϣ Ȳὑ ∟ ֢ ῶḟ ὨцӐ

 ᴩṿῶḟ П Ὠ Ἤќ═ Ȳṳᵂכ Ȳᵧ

᷅ӱȷϱ ѝԈṳ ᶧ ∂ ṳᴟю’׀Хדȴ 

ϱ ᵂ ᶧṼ  П Пד ứ Пȴ 

(2)  ҵ   Ԍȸ 

⁄ϱӐ  Ἤ᷾ П ҵ  ң ắ Ϣ Ȳ֪ᴕ ц֮ ֪

Ȳ еҨ Л ᴞҏ цᴩṿῶḟ ȴ Ӈ Ҡỗ Ӑ   ҵắ

’ ҅  ҏ ắ Ϣ Ȳ ҵắ ’ ᵓӣẔ֯ԓ

֢֮иќ ҅ῶҏ ắ Ϣ ȴ 

8.   ᷾ ҵ֮ ῏Ȳ ґ֙Ṷ ȸ 

(1)  ѻ ᷾ ֮ Ɏ ɏ ц ẙӀ Ὑֽ ȳ  ȴ 

(2)  ᷾ ҵ ẙо ₇Ἠ ῏Ȳ ᷾ ᾼἨ Ὼϡד ҵӀ

ᾓȸ 

a. ὂἽ ẙ (Asset-Backed Security, ABS) Л ὂἽ

(Mortgage-BackedSecurity, MBS)ПӀ ᾓȸ 

a.1. ὂἽ ẙ(Asset-Backed Security, ABS) 

ABS ╥    (ֽԍ ȳ ן )Сѿ

оȲ и ᴩϢ ∟Ȳ ᴩ ẙ С᷾ ϢȲ

Ἤ ӢП  ☼ ᵛᵂⱢ ẙ᷾ ϢҀ ӐП  ẃ Ȳ П

  ẙоȲᴖ ắ ẙ Ɫ ὂἽ ẙ(ABS)ắẞּר װ

ц ☺ ֚ Ȳᴞ ד 2008 ᴟ ד 2012 Ȳ ☺П 

ẙо ₇ Ὑ ϯ ȲṼ JP Morgan Ȳᴞ ד 2012

Ȳּר ABS Ӏ ֯ḦṞ ȳ Ӣ ц‒ӣқ Ҁ ӭὙ

 Ȳч רּ   Ӏ ᴴ ԓ ᵧ ֫ ᾼ ᶮȴ 

a.2 Л ὂἽ (Mortgage-Backed Security, MBS) 

Л ὂἽ ẙ(Mortgage-Backed Security, MBS) Ɫ ὂἽ

ẙ(Asset-Backed Security,ABS) ₇ПϚ Ȳ ẙо ᾼ ⱢЛ

ὂἽ ȴMBS ҠиⱢϡЄ ȲϚ╥Ӧּר ṩ Ἤ ᴩȲ ắ

רּ ẙ ȲϷ רּ ╜Ἀ   ᵗᾼ Ginnie MaeȳFannie Mac 

ц Freddie MacȴҫϚ ⁄ӦṂϢ  ᴩᾼ MBSȴҫҵȲṼ

Л ₤ȲӼҠ иⱢ ӣЛ ὂἽ ẙ(CMBS) ᴰ׃ӣЛ
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ὂἽ ẙ(RMBS)ȴ 

רּ֯ װ П›Ȳ Ϡּר ϮЄẓỪѠᴥ ᾼ Ἤ ᴩᾼЛ

ὂἽ ẙҵȲ  Ἤ ᴩᾼЛ ẙо ẙӀ Ϸד ♄

Ȳᵀ  ד 2008 ∟ȲӀ ᷾ Ϣ Ɫ᷾ ẓỪѠᴥ ᾼMBSȲ

֯Ғϱּר ṩ Ṷ о ᵂ֫ ϱ ẙȲṿ

רּ Л ẙ ₇ԛ⇔⌠ ☼ ἤȲ Л ẙ ὂἽ ẙϷ

֪ᴖכⱢѻ ᴩẃ ȴ 

b. Л ‒ ắ ẙ(REATs)ПӀ ᾓȸ 

REATS╥Л Ἤצ ϢɎỗ Ϣɏ ẔЛ ἨЛ ד ᵓСắ

ȲӦắ ἨἭ е Ἠ֣ ứϢṂ  Ȳṳӻ ṷ

᷾ ϢɎắ Ϣɏắ ẙȲѿῶ ắ Ϣ Л ἨЛ ד ᵓ

ἨẔἬӢᵓ ȳ цẔ҃ן ᾼ ᵓȴἭ ֣᷾ ϢἬ ᾼ Ȳԛ

ӻ Л ἬצϢȴ ṕПȲ ╥ɦԒצЛ ȲИצ ɧȴREATSᾼ

ắ Ȳѻ ѿ ᾼѠהȲӦ ẙоᾼ ᴩ ќҀӐ  ᵓ Ȳ

ὑỆứן ᾼ᷾ Џẓȴּ֯ר Л ẙо  ὑ ҅ד1880 Б ᴩȲ

ᵀ֯ 1993 רⱢּ֪ד ԅ  ᷾ ȲЄ Ϛ ᷾ Ϣ ȴּר

Ὼ ᾼἪ֮ ╓ ֽ ∂ Ҡȳ ⅞כ ѿцἪ ╓ Ȳᶁᵧ ֻ

Ȳ Ϯủ֢ Л Ὲ⅞ ц ═ϤϷן  ֻ Ȳ ӱᵅ ᵓ

ц╜Ἀ╜ ᵂֵצᵓּר ἪӀ═ Ȳ ᴖ ᾃЛ ‒ ắ

ẙᾼῶ ȴ 

(3)  ẙ᷾ ‒ Ṷ  Пҵ ќן Ṷ ӻὔ῏ȲẔ Ѡᾎȸ 

a. еҨ Ɫ ӭᾼȲ Ṷ ȳ ҵ ȳ Ӑ ӻ ҵ (Лᵶ

ҵ Ӑ ӻ ҵ ӻὔ)ȳ ᵓӻὔȳ ҵ

цϚ Іҵ ӻὔ(Proxy hedge) (ᵶ ȳ

ҵ ȳ ᵓц )ἨẔ҃   ӻὔП ẙד ₇ȴ

Ӑ  ὑ ṶӐ Ἤԝҵ цҵ ӻὔȲ…ѿ᾿

ᴩ Ṽ ֮╜Ἀᾎ҆ Ṷҵ П  Ἤ ẁПẒ

ҵ ἨϚ ІɎProxy Basket Hedgeɏҵ П ҵ Ἠ ẃ

ᴩȴӐ  ὑ ṶӐ Ἤԝҵ ц ӻὔ ᵂ ȲẔ

ȲЛ Ἤצҵ П Ȳṳ ֥М Ӗ

МҶ ᴩἨ  Пד ứȲֽ֪צ ᾎ҆Ἠד ứ Ḃ῏Ȳ Ẕ

ứȴ 

b. еҨⱢ ᵍϢӖ ц ד ὑּרаᾼ Ἤ ӢП Ȳ е

Ҩ ═ ϢӖ ᵑắ ᴯц ᵑắ

ᴯПӨ   Ṷד ὑּרаП ҵ Ἠ ӻὔ(SWAP)ȴӦὑ е

Ҩ ⱢϢӖ ᵑắ ᴯц ᵑắ ᴯ

Ṷ ҵ Ἠ ӻὔ(SWAP)Ȳ╝ ϢӖ ц ד ὑּרа ϱ
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сȲױ Ҡ Ɫ ᷾ Ϣ ẁ ᵓ ȷчПȲ⁄ӼҠ ᷾כ Ϣ

П ҷȴ 

(4)   ᷾ ҵ֮ ῏Ȳ ֥Ӑ  ҏ Ἤ᷾ ҵ ῖ ɎἨ  ɏ ᴩе

Ҩῖὧ Ɏắ Ϣ ɏП ⁄цѠᾎȸ ֽ› 7ȳ(2)ȴ 

 

Хȳ ᷾  

1. ѻ ᷾ ȸ 

(1) ẙ ᴩϢ П‒ӣפּ ȸ 

ֽὨӐ  ᷾ П ẙ ᴩ ϩ Ἠ Ẕ҃ ᵺ Ɏ ɏפּ

Ȳ᷾ ᴯ⁄ ắ ȴӐ цᵓ ẙἨẔ҃ Џẓ᷾ П

Лצ ứἤȲϷ ӣ‒כ ȴ֯ Ẓ ᾓϯȲֽὨ

∟פּ ᾎ֫ןȲ ҷӐ  ᵓ ᾼ ȴ ԝⱢɦ᷾ ɧ

ᾼ ẙц ЏẓȲ Єᾼ פּ ȴ 

(2) ɔ П ȸ ẙ ṛ ᵓ ч֣כ …Ȳᵓ П

ẙП цẔ☼ ἤȲ ᴖ   П ȴӐ  Ἤ᷾ ᾼ

Ҡ ắẞᵓ ᾌ ᾼ Ȳᴖᵓ Ҡ ắẞẂֽ ╜ ȳ᷉

ȳ ֪ ἨṶԈ ȴӐ  Ἤ᷾ ᾼ цỆứן ẙ Ȳ

Ệứן ẙ ṛ ᵓ Ɏ ᵓ ɏכч֣ …Ȳ Ӏ ᵓ ϱ

Ἠ ᵓ Ѡ֣דч Ȳ ṿ   Ӣ ṳ Ӑ

  ȴϚ ᴖṕȲᵓ  ẞ ц׀ ПỆứן

ẙᾼ Єὑ ẞ ц׀ ПỆứן ẙȴ 

(3) ☼ ἤ ȸӐ  ᷾ ᾼҠ ѥ Ӏ ☼ ἤȲ ᾎὑ᷾ Ӏ

ӢṆ Ȳ ᾼ Ἠ ҏ ᴖ ӻὔ Ҡ ᾼ

Ӑṝ Ӣ Ȳṿ Ӑ   ἨἋ ֫  П Ҁ ȴ 

(4) ҵ ạц П ȸ 

A. Ӑ  ᷾ ѻ ὑ Ӏ Ἠ֮ Ȳ╝ Ἠ֮ П╜

Ἠᾎ П Ȳ צ ╟ᴩҵ ạ╜ П ȴҫҵӐ  

Ҡ ᷾ ὑ   ᵑᾼ᷾ ᾼȲ Л֝ ᵑ П Ӣ

Є о Ȳ  П ȴ 

B. Ӑ  Ҕᵶ ȳּרаȳϢӖ ц ₤Ȳֽ᷾ ϢѿẔ҃Ӑ

  ᵑП ∟Ө ắ ᴯ῏Ȳ ᴞᴩἭ П

ȴױҵȲ֪᷾ Ϣ ᴩ ᴩҵ ӻὔצ П Ȳ᷾ Ϣ

ᴩ Ἥ Ȳױ Ṽ֢ ᴩ ᴖứȴ 

C. Ӑ  …ѿ ( )ȲӇ ḕѡѿ Ӑ  П

ȴӐ  ᾼד ᷾ Ҡ ѿЛ֝ὑӐ   ᾼϚ

Ἠֵ Ȳ╝ד ᷾ ᾼ Ҡ Ӑ  П

ȴ █Ȳѿױ ứ ПП᷾ ᾼ Ἥắ ד
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ὑẔ҃Ϛ Ἠֵ ᾼ Ҡ Ӣ оᾼ ȴ ᾼ

֪ Ҕ╗ ὔӂ ᾭᾓȳ ᵓ ѬӂȳѿЛ֝ ᾼ ᴿ

П ᾼד ᵑȳ  ᷾ ц Ӑ ц╜ᾙṶԈ ȴҵ

ӣҠ ὑ ӣȴ᷾ Ϣ ҵ ẞ

Ҡ Ṽắ ᴩᵂ ᴖ Ἃȴ 

D. ϢӖ ắ ᴯҵ ạц П ȸ 

ϢӖ ȸϢӖ ᵑП ắӀ ֪ ҵȲỮ ắ

ẞЄ ֮ ᾎ҆Ἠ╜ ḆȲἨϢӖ ὢ ạȲ ϢӖ

 Ӏ Пẁ Ȳ ᴖ Ẕ ᾌ ⇔Ҡ ЄȲ ױ ᷾ Ϣ

П᷾ ȴᴞ ד 2005 ȲϢӖ Ɫ ᴕϚ Іҵ ᾼӀ ẁḖᾼ

ạȲ ѻ ὑӀ ϩȲϢӖ ᵋẔ҃ Ȳ

Ҕ╗ּרац аᾼ ὔắҵ֪֯ ᴖ Ӣᾌ ȴӭ›ȲϢ

Ӗ ֯Ẓ Ӏ ӻὔȸϚ ╥М Є ȲҫϚ ╥М Є ПҵɎѻ

╥ ɏȴ᷾ Ϣ ᾃ ȲӦὑắМ Є ╜Ἀҵ ạ╜ Ȳ֯

М Є ӻὔᾼϢӖ ЛҠᴞӦᵋ Ȳ╝Л ϢӖ Ғ с

ᾼҠ ἤȲӼ ᾎ’ ϢӖ Л ȴҫϚѠ Ȳ֯М Є

ПҵӻὔᾼϢӖ ҠᴞӦӻὔȴ ϢӖ Ҡѿ֯М Є ПҵᾼӀ

ᴞӦӻὔȲᵀϢӖ ȳ ҵ דếפּ֥ ЏẓȲϷч╣ҏϠ

Л ᾼӀ ȲẔ ᾼ ἤȴד ֮Ȳ  Ҡ ὑḆ

Єᾼҵ ȴ 

ϢӖ ⱢМ Є ϚỪѠ ȴ֯ỴϢӖ ɎɦCNYɧɏц ỴϢ

Ӗ ɎɦCNHɧɏ Ɫ֝ד Ȳᵀи ֯Л֝Ӏ ȴӦὑẒ

ϢӖ Ӏ Ӵ ᵂȲẒ῏П ᾼϢӖ ☼ ắẞ ⇔ ạȲ֯Ỵц

ỴϢӖ ѿЛ֝ ȲᴖẒ῏ᾼṛ֣ϷЛ ȴ֝ד ὑ ỴϢ

Ӗ ᾼ Ḗ ȲCNH ѿἏד ֯ỴϢӖ צ Ȳᵀצ

Ӽ ҏ ᷉ ᾼ ᾓȴӐ  ֯ П ϢӖ П …

ӣ ỴϢӖ Ӏ ᾼ ɎɦCNH ɧɏȴ 

(5) ᷾ ֮ ╜ᾙȳ П ȸ 

A. ȸ 

Ӑ  Ἤ᷾ ֮ Ҡ ֪╜ᾙȳῂ Ἠ ȲҔ╗ ҵӀ

╜ᾙȳῂ ПЛ ứᶝ Ȳү ҃ ᾼҵӻ …Ȳ ԈɎֽ

ȳ ӖἬ Ѭ ȳ ќᾭᾓȳן ᴞṜἤɏ Ȳ Ҡ

ṿ ẙПӀ ᵓ ἨẔ П Ԇȴ 

B. Ӏ ȸ 

Ҭ᷾ ὑБ ᴩϢᾼ ẙדѩȲ᷾ ὑ Ӏ П

 ᾼ ᾌ Ҡ Ḇ Ȳᴖ☼ ἤӼҠ ᵅȴ ᷾ ὑ כ

Ӏ ᾼ ᴩϢᾼ ẙ ἬἭ ᾼ ҵȲ᷾ ὑ Ӏ ᴩϢ
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ᾼ ẙ Ἥ Ẕ҃ Є Ȳֽ(a)ӻὔ ᵅἨḥצӻὔ Ȳ כ

ӐӀ ᴩϢᾼ ẙדѩȲ ẙ ѽ☼ ἤц ᾌ ḆЄȲ

(b) ╜ ᾼЛ ứἤцῂ ȳ╜ᾙế ᾼЛ ứȲ ҒϠ

ӣȳḥן ȳ ᾼҠ ἤȲ(c)Ҡ ҏ ᾼ ᾌ Ȳױ…֪ᾎ

√ạ⇔Л֝ц֯׀ἨҠ ╟ҵ ạȲ ạἨ ӣὑ ᷾

ᾼẔ҃ᾎ√Ἠ ạȲ(d)Ҡ ạ  ᷾ ᾼ ╜ ȲẂֽ ạ

᷾ ὑ Ɫ ᵓ ᾼ ᴩϢἨᴩ Ȳц(e) ѽ ṂϢц

ҵ ᷾ ếṂצ ᾼᾎ√▐ Ἠױ ᾎ√▐ ד ὑῴ

◕ȴ 

ҵȲ᷾ױ ὑ Ӏ Ữצ ᴩϢᾼе ЛṜП ȷҫ Ӏ

ᴩϢἬ צ ȳ ц ᵫᾼ ế ứȲҠ כ

Ӏ ᾼеҨἬ ᵑȴ֯צ῏ Д Ӏ Ȳ ᵫᾼ

Єᾼ−צ ȴ֪ױȲ֯כ Ӏ ṿӣᾼ ᷾ ЏẓȲֽӐ ѩ֯

█ṷ Ӏ Ҡ ṳЛ ӣȴ 

װ .2 ᷾ ȸ 

(1) ῖ ⇔ МП ц П ȸ 

ȴӐ  ӑ᷾ ῖ Ȳ╝ ῖ ⇔ МП ȴҫӐ  Ҡ ᷾

Ӧ Ἤ ᴩП ẙȲ ṷ Ἤ ᾼ Ҡ ҏ Ȳ

П ᾎ֪и ᷾ ᴖᶙԓ ȴ 

(2) ₇ӻὔ њ(counterparty)ц’ П‒ӣ ȸ 

I. ₇ӻὔ њ Ӑ  Пϯ ӻὔᶁỗ  ( צ( е

Ҩ(FIL Investment Management (Hong Kong) Limited) ẁ ҵ ẙ

ц Мӻὔὢ Ȳ ֣ ҵ ẙ ἨẔ҃ӻὔ њỗ ӻὔȲ

ҵӻὔ ȲӦ еҨ ҵ᷾ еҨ╓ứȴ ҵ᷾

еҨ ᴷẔ ȳ ц‒ӣᾭᾓȲṳᾃ Пи Ȳ ᵍ

⇔ МȲἬצӻὔ њӇ ҠИ ⱢӐכ  ᾼӻὔ њȴ

Ҡᾼ נּ ứ ▲Ȳ ЬЛ  Ҡ ֪ӻὔ њ

ӑ֣   ᴩẔ ἨẔ҃ ᴖ כ ҷᾼ ȴ 

II.’ П‒ӣ ȸӦ  ₇ ᴩϢ   ’€

 Ȳפּ Ṽ פּ€’ ὑ  ₇ ẁ ’ȲҠ ₇П

‒ӣ₇ ȲӐ  Ҡ ᷾ ’צ  ’Пצ ẙȲ Л

’ Ҡ ֪ ‒ӣ ȳ Ἠ Ҡ ᾎԓ

᷾ ПӐ цן П ȴ 

(3) ᷾ ה ₇П ȸ ȲӐ  Л᷾ ₤ ₇ȴ 

(4) Ẕ҃᷾ ᾼἨ ứ᷾ П ȸ 

I. ן П ȸ 

᷾ ὑ ן ẙП ȸɦ ן ẙɧ…╓‒ӣ ᵅП
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Ἠԍ Ἠ Ἤ ᴩȲᵀќҀ ᵓ П ẙẃᵮі᷾ ϢȴӦὑ

ẙ‒ӣ ᵅȲ֪ױ פּ Ȳѹ ᵓ ᾼ ⇔ꜙ ȴ

яẔ֯ Ȳ Ҡצ Ҁ ϩᾼЛᵓ Ȳ⁄ױ

ẙ ᾼᾌ Ҡ Ɫ ȴ֪ױȲ ц᷾ ן ẙП  

Ϛ ᷾ П ẙ₤  Ȳὔắᵓ ȳ‒ӣ פּ П ȴ

╝ ц᷾ ן ẙП  Ҡ ֪ᵓ ϱсȳӀ ☼ ἤϯ Ȳ

Ἠ ẙ ᴩ ЛќҀӐ ȳᵓפּ Ἠ ᴖ ắ Ȳ ᴖ

 П Ȳ כ   Пᾌ ȴ 

II. ’ ẙцװ ᴯ ẙП ȸ 

’еҨ צ Пᵓ ȲᵀЬҠ ᴩеҨ ᾎ ҀӐ

П‒ӣ ȴᴖװ ᴯеҨ цװ ᴯ  ẙПḖ ᴯ⁄֪װὑ

ϢȲ ὑϚ еҨ Ἠ  ẙȴӐ  ᷾ ’ц

װ ᴯ ẙ ᾃ פּ ṳи ᷾ Ȳ ױ ṳЛ֪и ᷾ ᴖ

ѿᶙԓ ᵍȴ 

III.Ҡ еҨ П‒ӣ ȸ 

Ӑ  Ӽ ᷾ Ҡ еҨ ȲҠ еҨ ẓῖ П

ἤȲẔ Ӽắῖ Пᾌ ҵȲẓצϚ ẙ ᴩеҨ ᾎ

ᶙԓ ᾼ‒ӣἨ פּ ȲẔ҃Ҕ╗ᵓ ѿц☼ ἤᾼ ȴ

ẙҠ Ɫ᷾ ẙἨӑắ‒ ȲἭ ‒ӣ ד ȴ 

(5) Ṷ ẙד ₇ӻὔП ȸ 

Ӑ   Ɫ ᵂἨ Ғ᷾ ПӭᾼȲ Ṷ ẙד ₇ӻὔ

ѿ ᵅ ἨכӐȳἨ῏ ҵᾼ Ӑᵓ ἨןϤȲ ᴖ ẞ  

П᷾ ӭ ȴ Ӣᵒ П ᶮȲ ṿⱢ ᵂȲЬҠ ṿ

  Ӣ ҷȲϭȲ ֮ ӣ ẙד ₇ צ Ἠ Ғ᷾

П ὨȲᵀ ẙד ₇֝ Ϸ ц ֵ ᷾ Л֝П

Ȳ֯█ṷ ᾓПϯȲẔἬ ӢП ḆⱢ ȴṿӣ ẙד

₇Ҡ Ӣ ὨȲṿ  П ӑṿӣ ѩᾌד

⇔ḆЄȴ 

ѿϯ╥ ὑṿӣ ẙד ₇ ᾼ ֪ ц Ȳ᷾ Ϣ֯᷾

 › Ԓ ד ֪Іц ȴ 

¶ Ӏ ïv ᷾ ᾼᾬ ᾌ П ȴ Ṷ ẙד ₇ӻὔ Ἤ═

Пצ ᾼ Ӣ Ɏ ᾼ ẙἨ ᴕ (reference 

benchmark)ɏȲӼ ṿ ẙד ₇П Ӣ оȴ ὑ ѿ

ҵᾼ ẙד ₇ȲẔ П ⇔ ᾼ ẙ Ἠ ᴕ

П ϫиדᴿȴ 

¶ ☼ ἤ ï ӻὔ ᴯЄἨ῏Ӏ ☼ ἤ Ɏֽἇ Ѡה ᴩ

ӻὔП ẙד ₇ Ҡ ױצ ᾓɏȲ⁄Ҡ Ӣ ᾎѿ
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∂Ӵ ᴯἨ ᴩӻ Ȳ╝ᴖצ☼ ἤ ȴ 

¶ ӻὔ њᾼ‒ӣ ï…╓ Ṷ ẙד ₇ӻὔП њɎѿϯ Ɫɦӻ

ὔ њɧɏӑ ᴩ ẙד Пפ₇ּ֥ ứȲ ᴖі   ҷП

ȴὑӻὔἬ ᴩӻὔП ẙד ₇ȲẔӻὔ њП‒ӣ

ἇ Ӏ ӻὔП ẙד ₇ᵅȲ֪ӻὔἬӻὔП ẙד

₇П ᴩϢἨӻὔד Ϣᾼ ἬȲ ’ ẙד ₇ᾼ ȴ

ᴟὑ ӻὔ њ᾿ ӻὔПἇ Ӏ ӻὔ ẙד ₇Ȳṳ ᴿᾼ

Ἤ ’Ȳ╝ᴖҠ Ӣӻὔ њП‒ӣ ȴӐ  ὑ ᴩӻὔ

Ȳ ỗ  ( צ( еҨ(FIL Investment Management 

(Hong Kong) Limited) ẁ ҵ ẙ ц Мӻὔὢ Ȳ ֣ ҵ

ẙ ἨẔ҃ӻὔ њỗ ӻὔȲ еҨБצṶ› ᴷцứ ӻ

ὔ њП ạ ạȲѿ ᵅӻὔ њП‒ӣ ȴ 

¶   ï ẙד ₇╥ ⇔ оᾼЏẓȲ ᵑὑῖצ ế

ẙד ᷾ ᾼ᷾ ᶾ ế иέȴ ṿӣ ẙד ₇ȲЛ

ᾼ ȲỮ ẙד ₇ӐṝȲ ᾎ ẙד

₇֯ἬצҠ Ӏ ᾓϯᾼῶ ȴױҵȲ֯ иӀ ᾓϯȲOTC

ẙד ₇П ЛϚứ ᾼ ᾼ ֝Ḕȴ 

¶ Ẕ҃ ïṿӣ ẙד ₇ПẔ҃ ȲҔ╗ ứ ἨЛ ᴷ ȴ█

ṷ ẙד ₇Ȳ ᵑ╥᾿ ӻὔ њӻὔП ẙד ₇Ȳ ᾎ

֯ӻὔἬ Ẕ Ȳ֪ױӇ ṿӣеהứ Ȳṳ Ẕ҃Ӏ

ẃ ậ ᾼ ẙ Ἠ ᴕ П Ȳ ᴖ Ғ ứ ᾼ

ȴЛ Пᴷ Ҡ ӻὔ њ Ḗ Ғ Ҁ ᵓ ἨṿӐ  

ắ ҷȴ ẙד ₇ṳᴍиПᴍ ᾼ ȳᵓ Ἠ╓ П

֝Ḕ ȲꜙᴟЛϚứ ד⇔ Ἠẓצ ⇔ᾼ ϩȴ֪

Ȳױ  ṿӣ ẙד ₇ ȲЛϚứצ Ȳצ ꜙᴟ Ӣדч

ὨȲ  ᷾ ӭ ￼ ᴖ ȴ֯Лᵓ ᾓϯȲ   ẙד ₇

ᾼṿӣҠ Ȳ כ   ắ Є ҷȴ 

(6) ҏ Ἤ═צПצ ẙἨ Ϥצ ẙП ȸ 

    Ӑ   Л Ṷҏ Ἠ Ϥצ ẙȴ 

3. Ẕ҃᷾ ȸ 

(1) ᷾ ắ ẙἨ ẙП ȸ ױ ẙП᷾ ֪  צ

ᴩ  ȳӐ ═Ԍȳן ═Ԍȳắ ᴯц ᴩеҨ נ ֫ᴖ

ӢПԛ᷾ Ȳᴖắ ᴯҠ צ ЛṜП Ȳ ᾿ ═

Ϣצ ȴ 

(2) › ȸɦ › ɧ…╓ Ϣ֪ › ṿ᷾ Ϣ ᾎ

ṹצ ᵓצ ϤПן ȷяẔ Ӏ ᵓ ϯ Ȳ ϢҠѿᵓӣ

(Refinancing)ᾼѠ֯הӀ ϱ ѿ ᵅᵓ ќҏȴ ›
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Ἤ ᷾ ϢӐ ֫ן ПЛ ứἤȲ⁄Ɫ᷾ Ϣ ẃᵓ ᵅ∟

ᾼԛ᷾ (Reinvestment Risk)ȴ 

(3) ᷾ ẙ╓ ETF (Exchange Traded FundȲETF)П ȸ 

A. ᷾ה ȸETF ṳѿѻ Ѡה Ȳ  П  

ϢЛ ╚ ᵑῖ ȲἨ֯ М ậṮ ╟Ȳ╝᷾ ױ

 Ҡ ֪Ɫ ᾼ╓ ˍETF ᷾ ֥Пᾌ ᴖ Ἥắ ҷȴ 

B. ☼ ἤ ȸETF… ẙ נּ ẁ ETF ȲѠ―

᷾ Ϣ ETFȴ ETF Є иצϚ Ἠѿϱᾼ ẙ נּ Ȳᵀ

צ ẙ נּ ҷ Ἠ Ѧ ᴩ ȲЬҠ ☼צ ἤ

ȴ 

C. Ӏ ȸETF ᾼ ֪ ȳ╜ᾙȳ ȳᾎ√ ֢ Ӏ

֪ ᴖᾌ ȴ 

D. ȸ …╓ ETF ᾼ╓ ᾼ

⇔Ȳ Ӣ ᾼ ֪−ֵȲҔ╗   ќҀᾼ ӣцќҏ

ȳ   ╓ иῖПכ ȳ  ᾼ ȳӻὔ ц

᷾ Ἤӣᾼ ᾼ ȲETF ᷾ ֥ᾼכиῖ ῖ ȳ

ETF   ϢἬṿӣᾼ Џẓц ȲꞋ כ ETF ᾼ

ῖ ╓ ֯׀ ȴ 

(4) ч֣₤ ETFП ȸч֣₤ ETF ‹צ ҵȲѻ ᵛ╥ Ȳ

Ӧὑч֣₤ ETF Ḗ ᾼ╓ чᾼד ȲӦὑч֣₤╓ ₤  

…ѿӻὔἬ ѠהӻὔȲѿ ậ╓ ᾼ  Ȳ֪ױ Ἤ

П╓ ϱ Ȳч֣₤ ETF ϯ Ȳ Ẕ П╓ ᶙԓדчȲ

ꜙᴟ ὍῈПч֣₤╓   чὑẔἬד П╓ Ȳ

ᴖ Ӑ  ᾼ ȴ 

(5) ‒ӣ ӻפּ ӻὔ ȸױⱢ ẙד ₇ПϚȲ ‹צ ẙד

₇П ҵȲ‒ӣ ӻפּ ӻὔПӀ ᾼ ẙἨϚ І

ẙПе ᾼ‒ӣᾭᾓᴖ оȴӐ   Ɫ‒ӣ ӻפּ ӻὔП

ѠȲ ᾼ ẙɎἨϚ І ẙᾼẔМПϚɏ Ȳפּ   Ӧӻὔ њ

ậ Ҁ Ȳ ЬЛ ӻὔצ њ Пפּ Ȳ ᴩ   ҷȴ 

(6) ᷾ רּ Rule 144A ẙד ȸ 

(a) ☼ ἤ ȸѿּר Rule 144A ᴩП ẙȲṼ ᴩ῏ц═צ῏ṝ

иЛ֝Ȳиᵑ ứ ạ Ɫг ѣцϚדȴ ạ Ȳ

צ═ ẙҠ ѽװ Ӏ ☼ ἤȴ 

(b) ‒ӣ ȸּר ѻ ὑѿּר Rule 144A ᴩ ẙПеҨȲ

ṳӑ ạ Ḗứ ȴ Є и ᴩеҨⱢậ Ṿ

ц ᴩᵓ Ȳֵ е ӂүứ ẁ Ȳ

֪ ѽ ạἤȲ᷾ ῏Ҡ ֪ ѽе ẃứ ᴷеҨ
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ᾓц ϩȴ 

(c) ȸѿּר Rule 144A ᴩП ẙȲὑ ạ Ȳ֪ӻ

ὔ ד ЊȲ ẙ ᴕἤ ᵅȲ ạ ḇ∟Ȳ ẙ

Ҡ ֪ӻὔ Ғ כ Єᾌ ȴ 

(7) Ӑ  ѣ ₤֢ ᵑắ ᴯ ᴩḕѣắ и ȲT ṳЛ’

Ȳḕѣ   ֯ ᾓϯȲֽ ẙ ᵂȳᵓ ϤПן оȲ

  Ҡ ᴖᾌױ֪ ȴӐ  ᾼ Ҡ Ӧ  ᾼן ἨӐ Мќ

Ҁȴԉᴶ цӦӐ ќҏᾼ ԌȲҠ Ở᷾   ȴӐ  

ᴩ ›ӑԒל ᴩ╜ ד ӣȴ 

 

гȳ ן и  

ṓɚ ȳ   ᾓɛМϚἬԝ(ϡϫХ)Пв ȴ 

 

ϝȳ Ө ắ  

1.  Ө ᶧȳ֮ ц Ѧ ȸ 

(1)  Ӑ  ắ П Ȳ ֣ еҨцẔỗԉП   Ө

њ Ȳ ₤Ἠѣ ₤ ̓ ₤ắ ᴯПӨ ֣

еҨⱢПȴӐ  Ө П Ѧ Ɫḕ ѡϱрϟ ᴟϯрҳ ( ứ

ѡ ҵ)ȴֽ ЛҠᶼϩПщ ḳ Ἠ ЄṶԈ ᾎӔ Ȳ е

Ҩ Ṽׄԓᴕ Ѧ ȴ Ѧ ›БᶙכӨ њ ПӻὔЬ

צ ȴ еҨỗԉП   Ӽ ὑϱ ứ Ѧ вᴞᴩ ứ

Ẕắ Ө Ө Ѧ ȴ 

(2)  ᷾ Ϣ ֣װ еҨἨẔ    Ө Ȳ ҏṝи

ὙѝԈἨᾎϢ ὙѝԈ љњ ȳ ֙ қцẔ Ӑ ṳ

 Ẕ҃Ṽᾎ҆ ứ  ПѝԈȴ 

(3)  Ө Ϣ ứ  ‒ ѠהӨ  Ȳ ὑӨ ѡ Ө ԈцӨ

 ӻҀ ᴩἨ ẙ ȴ еҨц еҨἬỗԉṳѿᴞА֤ Ɫ᷾

ϢӨ  П   ắӨן  ҵȲẔ҃  

ắӨן ԈȲӨ Ϣ Ṽ   П╓ӱȲ Ө  ᾿ ᴟ

 ’ ӴП   љȴ 

(4)  еҨ ѿӨ ϢӨ   Ϥ   љ ѡ Ɫ Ȳ Ө

ᴯ ȴᵀӨ Ϣѿ ứ  ‒ ѠהӨ  ȲἨὑӨ ѡ  

љל Ө Ȳ  ֽὑắ Ө Ἠל ПװϚ ѡ

ϱрϫ › Ө     љ῏ȷἨӨ Ϣѿ ứ  ‒ ѠהӨ

ҵ ắ ᴯȲἨὑӨ ѡ   љל ҵ ắ

ᴯПӨ Ȳ  ֽБὑắ Ө Ἠל ПװϚ ѡϱ

рϫ › Ө  ╓ӱ ѹὑắ Ө Ἠל ПװϚ ѡ е
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Ҩ Ө Б Ϥ   љἨậ   ẁБὑắ Ө Ἠל

ПװϚ ѡϱрϫ ›╓ӱ П ὙѝԈ῏ȲӼѿӨ ѡ

Ө ᴯ ȴ 

(5)  еҨцẔ     Ȳ ҉и῀ ṳ ᴷⅎљП

᷾ ῀ ȳ᷾ ȳ ᾭᾓцἭắ᷾ ⇔ȲѿцẔ Ϣ ṳ

ӻҀ᷾ Ϣ ᵫ ѿ҉и ד ᷾ ȴ 

(6)  ắ ϢӨ ὑ еҨЛ֝  П Ө Ȳ еҨ ѿ ֫  

ϤἬӨ   љ ѡП Ɫ Ȳ Ἤ Ө П ᴯ ȴ

Ө ד  Ṷừ Ṽ֝ е ẙ᷾ ‒   ᴩ цẔӨ

Ἠ ֫ᵂ ᶧцМҶ ᴩ ứ ȴ 

(7)  ắ ϢЛ Ө ὑ еҨ֝Ϛ  ἨЛ֝   ắ ᴯ

ҵ ắ ᴯ П ȲӼЛ Ө ϢӖ ắ ᴯ Ẕ

҃ҵ ắ ᴯ П ȴ 

(8)  еҨ ắ ᴯ П С Ȳ Өצ  

ᴩ Ȳ֢   Ṽ᷾ ϢӨ П ᶧἨẔ҃Ҡе

Ӕ ПѠהⱢПȴ 

2.  Ө  П ц ҀѠהȸ 

(1)  Ө  П  

  Ӑе Ὑ П ȳϚȳ(ϫҳ)ц(ϫХ)П Ὑȴ 

(2)  Ө   Ҁ цѠה 

Ө Ϣ ὑӨ ѡȲ ẔӐϢ֤ ӴП  љל Ө

ṳ ҀӨ  ( ẃᴞ ứ  ‒ ȳе ᴩеҨȳắѻ П

Ṷ ᴯȳἨṼ♃ Ṯạᾎ Ϛứ  ѿϱБắ П  Ȳѿц

Ẕ҃ҫפּצứП ᶮ῏ҵ)ȴӨ ϢὑҀ Ө  ∟Ȳ ԛ ẔӨ

Ҁԉᴶ ȴ 

Ө Ϣ ќҀП  Ө ϱ П  ᵅ Ȳ еҨ ┬ ќ

ҀП юП  ┬ѩẂ ᵅӨ цӨ њ П  Ȳṳ֪ױᴖ

ἬӨ Пắ ᴯ ȷ Ө Ϣ ќҀП  Ө ϱ П 

Ȳ еҨ ╓ӱ  ’ ᴞ  ’ ắӨן ϢПӨ

 ∟ПϮ ѡв иП  ȴ 

3.  ắ ПӻҀȸ 

(1)  Ӑ  ắ Ɫ Ȳה֤ ᴩȲЛ֙ ắ ȴ 

(2)  Ӑ  ắ ᴩѡᴟ Л ᴞӐ Ӵѡכ  Ϯϫѡȴ е

Ҩ ὑ  ’ ṜӨן  Пѡ Ȳὑϝ ѡвѿ Ѡ

ӻҀắה СӨ Ϣȴ 

4.  ẙ᷾ ‒ Ṷ Л ắӨ Ἠ  ЛכӴ П ȸ 

(1)  еҨצ ḟứ╥ᵡ ắắ ᴯПӨ ȴ еҨֽЛ ắắ
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ᴯПӨ Ȳ ╓ӱ  ’ ᴞ  ’ ắӨן ϢП  Ἠ

ᵋ ∟ПϮ ѡвȲ Ө   Ө Ϣȴ 

(2)  Ӑ  ЛכӴ П ȸ 

A. Ӑ  ЛכӴ Ȳ еҨ Ӵᵛ╓ӱ  ’ ȲὑᴞӐ  Лכ

Ӵѡ ϫ ѡвȲѿ Ѡה Ө  цҒ ᴞ  ’

ắӨן  Пѡ ᴟ  ’ Ө  П›ϚѡѦȲ┬  

’ ♄ ׀ ᵓ Пᵓ ȴ ắ ᴯᵓ ᴟ

ɦаɧȲЛ а῏Ȳҳ ХϤȴ ПӨ  ֽⱢҵ Ȳ

› ᵓ П Ѡהцᴯ Ṽ  ’ ᵑҵ ♄ ׀ ᵓ

Ѡה Ȳ еҨṳ ὑе Ὑ ȴ 

B. Ӑ  ЛכӴ Ȳ еҨц  ’ Л Ḗ ҵȲⱢӐ

 ќҀПϚй ӣ Ӧ еҨц  ’ ֢ᴞ ȲT Ө

 цẔᵓ П Ἠ Ӧ еҨ ȴ 

5.  Ӑ  …Ɫ ֥  ᷾ ᴖ ц ȲЛ ᴩ ȴὑ вἨ

Ө Ἠ ֫Ӑ  ắ ȲҠ ᷾ ֥ Ȳц Ғ ќȲ

ᴖ כ ȴ еҨц   ἴ ắӐ  ắ

ПӨ Ȳ ᵑ╥Ṫṷ Ɫ ἤПӻὔȲἨ ὑ еҨἨ   П

ᴕ Ɫ█ṷ᷾ ϢБ∂Ӵ Ἠֵװ П ȲἨẔה Б ἨҠ

Ӑ  П ȴ ᴖṕȲױ еҨц   ᴕ ᷾ Ϣὑ█Ϛ  

ἨẔ҃ еҨἬ П  П ȴ 

  ѿᴞА֤ Ɫ᷾ ϢӨ  ῏ȲẔ Ἤ  ᷾ Ϣ Ṷ  

ӻὔ ֥е Ὑ ӻὔ ứ ῏Ȳ Ṽ  Ἤ ứП Ȳה ẁ

᷾ Ϣד С еҨȲ еҨṳ Ḗ   ἴ ᷾ ϢП

Ө ȴ еҨ   Ṽ› ứἬ ẁП ’ׂ Ȳֽ

צ чȲ֪ᴖ כ   ἨẔἬ  ᷾ ϢП Ȳ ԉȴ 

 

ϥȳ ֫ắ  

1.  ֫ ᶧȳ֮ ц Ѧ ȸ 

(1)  Ӑ  ᴞכӴПѡ ϟϫѡ∟Ȳắ Ϣ Ṽ е Ὑ П ứȲѿ

ȳ І ἨẔּ҃פứѠ֣ה еҨἨẔỗԉП   ҏ

֫П Ḗȴ еҨ Ở ắ ֫∟Ȳ Ө ֫῏Ҡὑԉᴶ ѡ֣

еҨἨẔỗԉ   ֫ П   ֫ԓ ἨϚ ắ

֫Пњ ȴᵀ ֫∟ П ₤ ̻ ₤ắ ᴯ

ắ Ἤῶ Пắ ᴯ Лц Ҙ ᴯ῏Ἠѣ ₤

̻ ₤ắ ᴯắ Ἤῶ Пắ ᴯ Лц ᴯ῏ȲἨ

₤ I ₤ắ ᴯЛц ẅ ᴯ῏цѣ ₤

I ₤ắ ᴯЛц ẅ ᴯ῏ȲἨ аרּ₤ ̻ ₤
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ắ ᴯắ Ἤῶ Пắ ᴯ Лц ╘ ᴯ῏Ἠѣ ₤

аרּ ̻ ₤ắ ᴯắ Ἤῶ Пắ ᴯ Лц ẅ

ᴯ῏ȲἨ ₤ϢӖ ᵑ̻ ₤ắ ᴯắ Ἤῶ П

ắ ᴯ Лц ẅ ᴯ῏Ἠѣ ₤ϢӖ ᵑ̻ ₤ắ

ᴯắ Ἤῶ Пắ ᴯ Лц Ҙ ᴯ῏ȲἨ ₤

ᵑ̻ ₤ắ ᴯắ Ἤῶ Пắ ᴯ Лц

╘ ᴯ῏Ἠѣ ₤ ᵑ̻ ₤ắ ᴯắ Ἤῶ

Пắ ᴯ Лц ẅ ᴯ῏ȲЛ Ḗ и ֫ȴɎ ắ

ᴯ ◕ Л ὍӨ ɏȴ 

(2)  Ἤ ѝԈ 

֫Ө Ɏắ Ϣ Ғ ֙ Ȳֽ… ֤῏Ȳ⁄ ᴞ ֤ɏȴ 

(3)  ֫Ө Ѧ ȸḕ ѡϱрϟ ᴟϯрҳ ( ứ ѡ ҵ)ȴֽ Л

ҠᶼϩПщ ḳ Ἠ ЄṶԈ ᾎӔ Ȳ еҨ Ṽׄԓᴕ

Ѧ ȴ Ѧ ›Бᶙכ ֫њ ПӻὔЬ צ ȴ еҨ

ỗԉ   ֫ П   Ӽ ὑϱ ứ Ѧ вᴞᴩ

ứẔắ ֫Ө Ѧ ȴ 

2.  ֫  П ȸ 

(1)  a. ‒ צҫפּ€ ứҵȲӐ  ắ ḕắ ᴯП ֫ ѿ  

֫Ө цẔד ѝԈẞ еҨἨẔỗԉ   ֫ П

  ПװϚ ѡɎѿϯ ɦ ֫ѡɧɏПӐ  ḕắ ᴯ

ל ֫ ӣ Пȴ 

b. Ṽ‒ פּ€ ứצӐ 5 П ᶮȲ ֫  П ṼӐ  ⌠  

֫ ѡПḕắ ᴯ Пȴ еҨ⌠

Ӑ  ắ ֫ ֣  Пȴ 

(2)  Ө ֫῏ὑ ҏ ֫Ө ∟Ȳ ∕ еҨṼϱ (1)a.b. ứ ҏ

ḕắ ᴯП ∟ȲѠ ῀ ֫  ȴ 

(3)  ứ ứ П᷾ ϢҵȲ ắ ϢὑӨ ѡɎᵶɏ ϫҳ ѡ ѡвӨ

֫Ἠ ắ ȲѹӨ ֫ắ П Ӑ   БכӴȲḕắ

ᴯП ӻὔ ֫ ӣⱢẔ ֫Ө ѡװϚ ѡḕắ ᴯ

ПᴍиП ϡɎ0.2%ɏȲ ӻὔ ֫ ӣṳ ϤӐ  

ȴ еҨṳ ἴ ắ ϢП Ө ȴᵀ еҨ ѿẔԓ

ПḟứȲṼẓ П ứ Ẕ Ɫ П᷾ Ϣ Ἠ ᵅἨ ᵍϱ

֫ ӣȲἨẔ ҀП ȴ еҨЛ Ὸắ Ϣ ᴩ ӻὔȴӐе

Ὑ Ӕ ѝӢ ›Ө ῏Ȳ ӣ Л ц╠Ἇȴ 

ҫ ắ Ϣ֣╓ứП   ֫ П   ֫Ө Ȳ

Ẕỗԉ   ֫ П   ן ֫њ ȲӣѿќҀ

֫Ṷ П ӣȴ ֫њ ЛẆϤӐ   ȴ еҨ Ӑכ֪
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Ғ Пȴ 

3.  ֫   ҀП цѠהȸ 

(1)  Ҁ  

¡ ‒ צҫפּ€ ứҵȲ еҨ ᴞắ Ϣ ҏ ֫ắ П Ḗ

ẞ ПװϚ ѡ ϝ ѡвȲ╓ӱ  ’ ѿắ ϢⱢắ

ϢП ֤ Ѧ￼ Ἠ Ѡה Ҁ ֫  ȴắ ϢП

֫   ṼẔӨ ֫Пắ ᴯ ᵑ ҀПȴ 

¢Ṽ‒ פּ€ ứצӐ 5 П ᶮᴖἋ Ҁ ֫  ῏Ȳ еҨ

֯ Ӑ  П ֫ П Ṷ ∟ПװϚ ѡ⌠

֫ ṳᴞ ֫ ѡ ϝ ѡв ҀПȴ 

(2)  ҀѠה 

¡Ӑ  ắ ֫  П ҀȲ еҨ ╓ӱ  ’ ѿắ

ϢⱢắ ϢП ֤ Ѧ￼ Ἠ Ѡה Ҁ ֫  Ȳṳ

ὑ Ҁ ֫  Мל ֫ ӣȳ Ԉњן֫ ȳ ȳ

цẔ҃Ӈ П ӣȴ 

¢ắ Ϣ Ḗ ֫Ϛ ắ ῏Ȳ еҨ Ṽ› ứП ╓ӱ

 ’ Ҁ ֫  ȴắ ϢП ֫   ṼẔӨ ֫Пắ

ᴯ ᵑ ҀПȴ 

4.  ắ П ȸ 

Ӑ   ᴩȲ╝Ѩ ắ П ȴ 

5.  ֫   Ἃ ҀП ᶮȸ 

(1)  ắ П ֫ 

ԉϚ ѡПắ ᴯ ֫   ל ѡӨ ắ ᴩ П

Ȳ Ӑ  П☼ Ȳ еҨ   ∟

֫ ȲṳἋ Ҁ ֫  ȴ 

(2)  еҨ֪  ПỄ҆Ἠצϯԝ ṶПϚȲṳ   ῏Ȳ е

Ҩ ֫ ȲṳἋ Ҁ ֫  ȸ 

¡᷾ Ἤ֯ Ἠ֮ ẙӻὔἬȳἇ Ӏ Ἠҵ Ӏ ֪Ẃ ѡᴖ Ѧ

ӻὔȷ 

¢ ṿӣП ‒М ȷ 

£֪ ᵋӻὔắ ạȷ 

mצ ắן ֫ ḖἨ Ҁ ֫  ПẔ҃ Ṷ῏ȴ 

6.  ֫ П ᶮȸ 

ắ ϢӨ ϱצ֫ 5 Ἤứ ֫ П цἋ Ҁ ֫  П

Ṷ Ȳắ Ϣ ֫ПӨ ȲẔ ֫П ḖѠҷẔ ϩȲѹЛ

֫ПᴩⱢȲԛС ȴ 
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ϟȳ ắ ϢП ᵓц ӣ  

1.  ắ Ϣ Пצ ᵓв ȸ 

(1)  ắ Ϣ Ṽ‒ פּ€ ứṳ┬ẔἬ═צПắ Ἤῶ Пắ ᴩṿϯ

ԝ ᵓȸ 

¡ и♆ Ḗ ȴ 

ן¢ и Ɏ ѣ ₤֢ ᵑắ ᴯПắ Ϣ ṹצṳᴩ

ṿӐ ן и ɏȴ 

£ắ Ϣ ῶḟ ȴ 

צ¤ ᾎ҆ц‒ פּ€ ứПẔ҃ ᵓȴ 

(2)  ắ Ϣ ὑ еҨἨ   П вȲ Ḗ ‒ פּ€

ӐȲṳ ậϯԝ ȸ 

¡‒ Пפּ€ Ӑ Ӑȴ еҨἨ   ậЏӐן ȴ 

¢Ӑ  П е Ὑ ȴ 

£ еҨцӐ  П Ὼ ▲ Ἠ П ᵫȴ 

(3)  ắ Ϣ Ḗ еҨц  ’ ᴩẔṼ‒ פּ€ ứ П ȴ 

(4) צ  ᾎ҆Ἠ‒ צҫפּ€ ứҵȲắ ϢЛ Ẕ҃ Ἠ ԉȴ 

2.  ắ Ϣ ӣП ӭцẔ ȳ ҀѠהȸ 

(1)  Ӑ  ắ Ϣ П ӣ ᴷῶ 
ӭ ѠהἨ   

 еҨП ȲṼϯԝѠה ṳќҀПȸ 

(Ϛ) ֢ ₤ắ ᴯ(I ₤ ҵ)…┬֢ ₤ ḕ

ᴍиПד ȵ ԃɎ1.25˖ɏПѩ Ȳ ѡ Ȳ

ṳᴞӐ Ӵѡכ  ḕ ѣ Ҁϛװȴ 

(ϡ) ₤ I ₤ắ ᴯцѣ ₤

I ₤ắ ᴯ…┬֢ ₤ắ ᴯ

ḕדᴍиП ȵ ԃɎ0.625˖ɏПѩ Ȳ ѡ

Ȳṳᴞ ₤ắ ᴯ Ở Пѡ ḕ ѣ

Ҁϛװȴ 

’   ’ П …┬Ӑ   ḕדПᴍиП

(0.26%)Пѩ ȲӦ еҨ ѡ ȴᴞӐ  

Ӵѡכ ḕ ѣ Ҁϛװȴ 

Ө њ  Ӑ  ПӨ њ ậן Л ᴩ ПᴍиПϮ

(3%)Ȳ ₤цѣ ₤ I ₤ắ Лן

ậӨ њ ҵȲ Ө њ Ӧ еҨṼẔ

֯ в ứẔ ӣѩ ἨṼ֢   П ứᴖ

ứПȴ 
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֫ ӣ Ӑ   ֫ ӣɎᵶắ Ϣ ᴩ ӻὔ иɏ Л

Ӑ  ḕắ ᴯ ПᴍиПϚȲ ᴩ ֫

ӣⱢ ȴ 

ӻὔ ֫ ӣ 

 

ứ ứ П᷾ ϢҵȲ ắ ϢὑӨ ѡɎᵶɏ ϫҳ

ѡ ѡвӨ ֫ắ ȲѹӨ ֫ắ П Ӑ

  БכӴȲḕắ ᴯП ӻὔ ֫ ӣⱢẔ ֫Ө

ѡװϚ ѡḕắ ᴯ ПᴍиП

Ɏ0.2%ɏȴ ӻὔ ֫ ӣ ẆϤӐ   ȴᵀ е

Ҩ ѿẔԓ ПḟứȲṼẓ П ứ Ẕ Ɫ

П᷾ Ϣ Ἠ ᵅἨ ᵍϱ ӻὔ ֫ ӣȲἨẔ

ҀП ȴ еҨЛ Ὸắ Ϣ ᴩ ӻὔȴӐе

Ὑ Ӕ ѝӢ ›Ө ῏Ȳ ӣ Л ц╠Ἇȴ 

Ԉњן֫  (1) ᴟ еҨ ῏ᵍןȴ 

(2) ᴟ   ֫ П   ῏ȲṼ֢

ứ ȴ 

ң ắ Ϣ ӣ( Ϛ) ḕװ ᴷ ү ẅ а 

Ẕ҃ ӣ( ϡ) ѿ ӢП Ɫ ɎҔ╗ậ ц иӐ   ἬӢП

נּ ᵁ ȳ֙ῧ ȳ ẙӻὔ ȳӻὔњ ȳ ц

ӣц ӣȳ   ᵫ ц ӣɏ 

( Ϛ) ắ Ϣ ṳḕדỆứң Ȳ╝ ӣЛϚứḕד Ӣȴ 

( ϡ) Ӑ  Ữ Ṽ‒ פּ€ ϫ П ứ ֢ ӣȴ 

(2)  ӣ ҀѠה 

a. ֢ ₤ắ ᴯ(I ₤ ҵ)…┬֢ ₤ ḕדᴍиП ȵ

ԃɎ1.25˖ɏПѩ Ȳ ѡ ȲṳᴞӐ Ӵѡכ  ḕ ѣ

Ҁϛװȴ ₤ I ₤ắ ᴯцѣ ₤

I ₤ắ ᴯ…┬֢ ₤ắ ᴯ ḕדᴍиП

ȵ ԃɎ0.625˖ɏПѩ Ȳ ѡ Ȳṳᴞ ₤ắ

ᴯ Ở Пѡ ḕ ѣ Ҁϛװȴ 

b.  ’ П ᴞӐ Ӵѡכ  ḕ ѣ Ҁϛװȴ 

c. Ẕ҃ ӣὑ Ӣ Ҁȴ 

3.  ắ Ϣ П ӭцẔ ȳ Ѡהȸ 

Ӑ  П Ṷ Ṽ ╜ 81.4.23(81)ү 811663751 ẗц ╜

91.11.27 ү ֿ 0910455815 ẗцẔ҃צ ᾎ҆ ứ Ȳᵀצ ᾎ҆

Ӕ Ȳ Ṽ Ӕ∟П ứ ȴ 

(1)  ẙӻὔἬ  

a. ᴞӖ ד102 1ѣ 1ѡ Ȳ ẙӻὔἬ ӣ ẙӻὔἬ ד

ứȴ 



 

58 

:   2019 2  

b. ắ ϢⱢМ Ӗ ᵓṶ Ἠ֯М Ӗ צ ҅ ϢἨỆứ

ἬПҵ ᵓṶ ῏ȲҠ Ṽ Ἤ Ӑ Ẃ Ȳ ẙӻὔἬ

Ϥ ᵓṶ П ӐἬ Ȳ Ӑ ȴ 

c. Ӑ  ắ ἬצϢ Ἠ ֫Ẕắ ПἬ Ȳ֯ ẙӻὔἬ

вȲᵍ Ἤ ȴ 

d. Ӑ   и Сắ ϢП Ȳвᵶ ẙӻὔἬ П

ẙӻὔἬ Ȳ ӣ ứᵍ Ἤ ȴ 

e. Ӑ  ὑ ẙӻὔἬ ἬӢП ẙӻὔἬ Ȳ֯ẔἋ∟и

Ь⇔ד ᵍ Ἤ ȴ 

(2)  ẙӻὔ  

ắ Ϣ ắ Ȳ Ӧắ Ϣ҅ ẙӻὔ ȴắ ϢӨ ֫ Ȳ

ẙӻὔ ȴ 

(3)  ֙ῧ  

ắ ПӨ ȳ ֫ц צ Ȳᶁᵍ ֙ῧ ȴ 

4.  ắ Ϣ צ Ṷừ 

Ӑ  ắ Ϣ ṳḕדң Пȴ 

(1)  ң ṶӦȸ 

ϯԝצ ṶПϚ῏Ȳ еҨἨ  ’ ң Ӑ  ắ Ϣ Ȳ

ᵀ‒ צҫפּ€ ứṳ   ῏ȲЛ֯ױ ȸ 

 Ӕ‒ פּ€ Ȳ̓T͂ ‒ צҫפּ€ ứἨ еҨ Ɫ ӔṶ ắ

ϢП Є Ȳṳ   ῏ȲЛ֯ױ ȴ 

 Ḇ еҨ῏ȴ 

 Ḇ  ’ ῏ȴ 

 Ѧ‒  ȴ῏פּ€

 еҨἨ  ’ П ȴ 

 Є ḆӐ  ᷾ צ ẙἨ Ṷ ẙד ₇ӻὔП ӐѠ ц

ȴ 

 Ẕ҃ᾎ҆ȳ‒ פּ€ ứἨ   ╓ӱṶ ῏ȴ 

(2)  ң ᶧȸ 

a. Ṽᾎ√ȳỄ҆Ἠ‒ פּ€ ứȲ Ӧắ Ϣ ḟ ПṶ Ӣ ȲӦ

еҨң ắ Ϣ ȴ еҨЛ ἨЛⱢң ȲӦ  ’

ң Пȴ  ’ Л ἨЛⱢң ȲṼ‒ Пפּ€ ứἨӦắ

Ϣᴞᴩң ȷᶁЛ ἨЛⱢң ȲӦ  ╓ứПϢң Пȴắ

ϢӼ ѿ Ὑ Ṷ ц ӦȲ ֣  Ө ∟Ȳᴞᴩң

ắ Ϣ ȴ 

b. ắ Ϣᴞᴩң ắ Ϣ Ȳ…╓ ắצ═ ϚדѿϱȲѹẔἬ

ῶ ắ ᴯ Ҝ ҏ Ӑ  Б ᴩ֯ҵắ ᴯ ᴍи
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ПϮѿϱПắ ϢȴT ֽḟ Ṷ … ὑ ứ ₤ắ ᴯПṶ

῏ȲӐ ›◕Пắ ϢȲ…╓═ צ═ ₤ắ ϚדѿϱȲѹẔ

Ἤῶ ₤ắ ᴯ Ҝ ҏ Ӑ  Б ᴩ֯ҵ ₤ắ

ᴯ ᴍиПϮѿϱПắ Ϣȴ 

c.  ’ ὑ еҨЛ ἨЛⱢң ắ Ϣ Пѡ ϡѡ

вȲ ẓң ṶӦ֣  Ө ң ắ Ϣ ȴᵀṼ ẙ᷾ ‒ ц

ᾎ ҳϫϚ ứң ῏Ȳ ᵛӨ Ȳὑ   ∟ᵛᴩң

ȴ 

d. ắ Ϣ ѿ Ἠ ᴞҏ Ѡהң ȴắ Ϣ ѿ Ѡהң

῏Ȳắ ϢПҏ цḟ Ȳ Ӧắ Ϣὑắ Ϣ ң ῏֙ П

ѝԈ (ᵶῶḟ ) ⱢῶӱȲṳṼ ׀ Ἠ֙ה֤ Ȳ ֤Ἠ ∟Ȳ

ѿ Ἠ ᴞ Ѡה ᴟ╓ứ Ἤȴѿ ᴞҏ Ѡהң ῏Ȳắ Ϣ

Ӽ ҏẓӦắ Ϣ ң ῏֙ Пỗ ȲṼ ׀ Ἠ֙ה֤ Ȳ

֤Ἠ ȳ҅ Ϣ ֤Ἠ Ȳ Ὑ Ȳṳ ҅ Ϣṝи

ӐȲỗ ҅ Ϣҏ ắ Ϣ ȴṼӐ ›◕ ứỗ ҅ Ϣҏ ắ

Ϣ ῏ȲḕϚắ ϢѿҏẓϚỗ ṳỗ ϚϢⱢ Ȳỗ ṳ ὑ

ắ Ϣ ң ›Хѡ ὑắ Ϣ ң ῏╓ứП Ἤȴỗ צ

Ȳѿ Ԓ ῏Ɫ Ȳᵀ Ὑ ›ỗ ῏ȲЛ֯ױ ȴ 

(3)  ḟ Ѡהȸ 

a. ắ Ϣ Пḟ Ȳ ắצ═ ᴯ ϡиПϚѿϱắ Ϣҏ

Ȳṳ ҏ ắ ϢПῶḟ ϡиПϚѿϱ֝ ᴩПȴᵀֽḟ Ṷ

… ὑ ứ ₤ắ ᴯПṶ ῏Ȳ⁄ắ Ϣ ₤ắ

ᴯПắ Ϣצ ҏ ṳᴩṿῶḟ Ȳѹắ Ϣ Пḟ Ȳ

ῶБ҅צ═ ᴩ ₤ắ ắ ᴯ ϡиПϚѿϱắ Ϣҏ

Ȳṳ ҏ ắ ϢПῶḟ ϡиПϚѿϱ֝ ᴩПȴϯԝṶ Л

ὑắ Ϣ ѿ Ѡה ҏȸ 

¡ ԉἨḆ еҨἨ  ’ ȷ 

¢ Ѧ‒  ȷפּ€

£ Ḇ ẙ᷾ ‒   ȷ 

b. ắ Ϣ Ẕ҃ӑצ ПṶ Ȳ Ṽɦ ẙ᷾ ‒  ắ Ϣ ⁄ɧ

П ứ ȴ 

 

ϫȳ  П  

1.  Ṽᾎ҆ц‒ פּ€ ứ П в ȸ 

(1)  ắ Ϣ ὑ еҨἨ   П вȲ Ḗ ‒ פּ€

ӐȲṳ ậϯԝ ȸ 

¡‒ Пפּ€ Ӑ Ӑȴ еҨἨ   ậЏӐן ȴ 
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¢Ӑ  П е Ὑ ȴ 

£ еҨцӐ  П Ὼ ▲ Ἠ П ᵫȴ 

(2)  еҨἨ  ’ ῀ắ ϢПṶ ֽϯȲᵀ ὑ֢ ₤ắ

ᴯПṶ Ȳ ῀ ₤ắ ᴯắ Ϣȸ 

¡‒ פּ€ ӔПṶ ȴᵀ ӔṶ ắ ϢП Є ῏Ȳ Л

῀ắ ϢȲᴖѿеᵫ҅Пȴ 

     ¢Ӑ ן  и ПṶ Ɏ ῀ѣ ₤֢ ᵑắ ᴯПắ

Ϣɏȴ 

£ еҨἨ  ’ ПḆ ȴ 

ʂ4 ‒ Пפּ€ Ѧц Ѧ∟П Ṷ ȴ 

ʂ5 Ӑ   и ц ὨПṶ ȴ 

ʂ6 ң ắ Ϣ Пצ Ṷ цḟ в ȴ 

ʂ7 Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ  ’

Ɫ ῀ắ ϢПṶ ȴ 

(3)  еҨἨ  ’ еᵫПṶ ֽϯȸ 

¡› ứПṶ  (еᵫѠהȸ ὑМ Ӗ ẙ᷾ ‒

֝ е )ȴ 

¢ḕ ѡеᵫ›Ϛ ѡӐ  ֢ ₤ḕắ ᴯП  (е

ᵫѠהȸ ὑМ Ӗ ẙ᷾ ‒ ֝ е ) ȴ 

£ḕ еӁ  ᷾ ֥ȳ Ṷ ẙ  ԈӻὔП›Х֤Ἇẃӻὔ ӻὔ

ᶮ(еᵫѠהȸ ὑМ Ӗ ẙ᷾ ‒ ֝ е

)ȴ 

ʂ4 ḕѣеӁ ϫЄ‹צ═  ᾼП ȳ֤ цҜ   ПѩẂ

ȷḕủеӁ צ═  Ϛ ᾼ  Ҝ   ᴍиПϚП

ᾼ ȳ֤ цҜ   ПѩẂ (еᵫѠהȸ ὑМ Ӗ

ẙ᷾ ‒ ֝ е )ȴ 

ʂ5 Ӑ   ц⌠ ֫ Ṷ  (еᵫѠהȸ ὑМ Ӗ ẙ

᷾ ‒ ֝ е )ȴ 

ʂ6 еҨἨ  ’ ѻ ἬἬ֮֯ Ḇ῏ (еᵫѠהȸ ὑМ

Ӗ ẙ᷾ ‒ ֝ е ) ȴ 

ʂ7 Ӑ  Пד⇔цҙד⇔ ᵫ(еᵫѠהȸ ὑе ) ȴ 

ʂ8 Ẕ҃Ṽצ ᾎ҆ȳ  П╓ӱȳ‒ פּ€ ứἨ еҨȳ  ’

Ɫ еᵫПṶ  (еᵫѠהȸ ὑМ Ӗ ẙ᷾ ‒

֝ е )ȴ 

ʂ9 Ẕ҃ Є еᵫṶ (ֽ  Ἤ═צПצ ẙἨ ẙד ₇Ȳ 

Ӣ ᾎӻ ȳ ȳӂ Ἠậ֫’   Ṷ) (еᵫѠהȸ ὑМ Ӗ

ẙ᷾ ‒ ֝ е )ȴ 
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(4)  еҨṼ ẙ᷾ ‒   ᾎ ϝϫϡ ứ  

П  ∟ү ᵂ (Ҕ╗   ȳ   ц  

)ỗ П ᶮȸ 

¡ắ П ֤ ц￼ ȸ 

ắ ֤ ȸ (ү ) ᴩῖԌצ еҨ 

Ӵכ ȸӖ ד99 5ѣ 1ѡ 

֮ᵿȸ110үҖӀ Ϛ◕ 333 13 ȳ14  

ȸ(02) 6633-9000  

￼ ȸ (ү ) ᴩῖԌצ еҨⱢ   ỗ

ẙ᷾ ‒ Ṷ   ȳ   ц   ҅

Ṷ П ȴ 

¢ỗҵ ᶮȸ 

еҨὑӖ ד102 10 ѣ 18 ѡ (ү ) ᴩῖԌצ еҨ

ỗҵὢ Ȳỗ(Client Service Agreement)פּ€ (ү ) ᴩ

ῖԌצ еҨ Ӑ   ȳ цד Ө ȳứ  

’ ắ ’ П ц ֥  ứ ▲ ᵂ ȴӐỗ ᴞӖ

ד103 1ѣ 1ѡ Ӣ ȴ 

(5)  Ẕ҃ П ȸ 

Ӑ   ᵅὑ ү а Ȳ еҨ ц

ắ ϢϢ ᵫ῀Ө Ϣȴ 

2.  ПѠהȳеᵫцậ Ѡᾎȸ 

(1)  ắ ϢП ῀ἨеᵫṼϯԝѠהⱢПȸ 

¡ ῀ȸṼắ Ϣ֤ П ֮ᵿ ПȷẔ╓ứ҅צῶϢ῏ ῀҅

ῶϢȲᵀ ắ Ϣ֝ ῏Ȳ ѿ Ἠ ІѠהⱢПȴắ Ϣ֮ᵿ Ḇ

Ȳắ Ϣ ᵛ֣ еҨἨṶ ҅ Ḇ Ȳᵡ⁄ е

ҨἨ ϢṼ‒ Ɫפּ€ Ȳѿ ᴟắ Ϣ֤ Ἤ П֮ᵿ Ɫ

БṼᾎ ȴ 

¢еᵫȸἬצṶ ᶁ ѿґ ὑМ Ӗ ԉϚѻ ȲἨ ὑ

ẙӻὔἬе ȳ֝ е ȲἨẔ҃Ṽ  Ἤ╓ứПѠ

‹еᵫȴה Ἤ ПеᵫѠהȲ…╓ṼɦМ Ӗ ẙ᷾ ‒

֝ е ắ ᷾‒ еҨеᵫ в ד  ᵂ ᾎɧ ứ

ὑ֝ е ȲἨṼ  ứ ὑ ẙӻὔἬῖԌצ

еҨе Ἠґ ὑМ Ӗ ԉϚѻ ȴ еҨἨ

 ’ Ἤ ứᾼеᵫѠהṳ ὑе Ὑ Мѿ Ѡה Ȳ

ẔеᵫѠצה Ḇ ȲӼ Ӕе Ὑ ȴ 

£ ῀цеᵫП ѡȲṼϯԝ ứȸ 

a.Ṽ› ¡ Ѡה ῀῏Ȳ Ѡהѿ ‒ѡПװѡⱢ ѡȲ ѿ
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ѡⱢ ѡȴ 

b.Ṽ› ¢ Ѡהеᵫ῏Ȳѿ ґװ ѡἨ ѡⱢ ѡȴ 

c.֝ ѿ ¡ȳ¢ἬӱѠה ῏Ȳѿ ∟ Ӣ῏Ɫ ѡȴ 

(2)  ắ Ϣ ῀ еҨȳ  ’ ȳ   ἨṶ ҅ Ȳ

ѿ ȳ ѠהⱢПȴֽ ҷњ цеӱ ᵫ ᶧ῏ȲӦ

ắ Ϣᴞᴩ ҷњ цеӱ ᵫ ᶧȴ 

(3)  › 1. 3 ƺ3цƺ4ӭ ứ еӁПв цѩẂȲֽ֪צ ᾎ҆Ἠד

ứ Ӕ῏Ȳ Ẕ ứȴ 

3.  ẙ᷾ ‒ Ṷ Ө ╓ ₤  ц╓ ῖ ₤  ῏Ȳ ᷾ Ϣậ

╓ כ ȳ   ╓ ῶ ѩ   цẔ҃ П

ȸ ȴ 
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ϫϚȳ   ӣᾭᾓ 

1.  ᷾ ᶮɎ ᴟȸ2019/06/30ɏ 

(1)  П כ ӭȳ  цѩ  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(2)  ᷾ Ϛῖ   ᴾ   ᴍиПϚѿϱ῏Ȳ ԝӱ ῖ П֤ ȳ

ῖ ȳḕῖӀ ȳ᷾   ц᷾ ѩ ȸ ȴ 

 

(3)  ᷾ Ϛ ẙ  ᴾ   ᴍиПϚѿϱ῏Ȳ ԝӱ ẙП֤ ȳ

᷾   ц᷾ ѩ ȸ 
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(4)  ᷾ Ϛ  ắ   Ҝ   ᴍиПϚѿϱ῏Ȳ ԝӱ  

ắ ֤ ȳ еҨȳ   Ϣȳ ȳ’ ȳắ

ᴯ ȳḕ ᴯ ȳ᷾ ắ ᴯ ȳ᷾ ѩ ц Ҁ ֫  П ȸ ȴ 

 

2.  ᷾ ȸ 

(1)  Ὼϫד⇔ḕ ᴯ ṛ   
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ȸӐ  ὑӖ ד105 11ѣ 25ѡכӴȲ ᴟ ѡ : 2019/6/30 

 

ү Пắ ᴯ 

аרּ Пắ ᴯ 

 
ϢӖ Пắ ᴯ 

 


































































































































































































































































































































































